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FURTHER DEVELOPMENTS IN THE MIS- 
SOURI STATE LIFE INSURANCE CO. 


On another page of this issue we report changes 
in the status of this company caused by the death 
of Joseph S. Kendall, its late president, who last 
year invested over $1,200,000 in its stock. It now 
appears that this entire amount was borrowed by 
Mr. Kendall; and his death has reopened questions 
growing out of the ownership of this stock which 
appeared to have been satisfactorily answered by 
his election to the presidency only a few months 
ago. It seems to us that a permanent solution of 
the problem confronting the officers and directors 
of the company must be sought and found speedily, 
in the interests of both the policyholders and stock- 
holders, and the agency organization. 

A considerable part of the business of this com- 
pany has been written on the participating plan, 
and it is now writing both participating and non- 
participating business, the former all on the annual 
dividend basis. We have not its figures for 1918, 
but in 1917 the participating business in force ag- 
gregated $77,643,426.25, as against $79,305,115.86 of 
non-participating insurance. Clearly the first duty 
of the officers and directors of this company is to 
protect the interests of the policyholders; the in- 
terests of the stockholders should be conserved, but 
subordinated to those of the policyholders. The price 
at which Mr. Kendall purchased his stock—forty 
dollars per share—is, in our opinion, more than it is 
worth, measured by the present capital and surplus 
and a reasonable valuation of the non-participating 
business in force, or by the earnings which might 
be used for the payment of dividends to stockhold- 
ers. without injustice to the participating policy- 
holders, to whom in equity all, or practically all, 
of the earnings on the participating business belong. 
Conflict between the interests of the stockholders 
and participating policyholders is inevitable in com- 
panies such as this; it is not peculiar to the Mis- 
souri State Life. This conflict is not irreconcilable. 
There are several stock companies of high rank 





which write participating life insurance policies and 
contrive to keep both their policyholders and their 
stockholders satisfied. ‘The fact remains, however, 
that there can be only one permanent solution of 
this problem, and that is the solution which has 
been kept prominently before all those interested in 
life insurance affairs in recent years threugh the 
mutualization of the Prudential Insurance Com- 
pany, the Metropolitan Life Insurance Company and 
the [Equitable Life Assurance Society. It goes 
without saying that no course of action should be 
tolerated by the directors of the Missouri State Life 
Insurance Company which will in the smallest de- 
gree favor the stockholders at the expense of the 
participating policyholders. We do not anticipate 
that any such action will be taken, but the fact 
that by reason of transactions growing out of the 
ownership of the large block of stock referred to 
in our current article, and those which have pre- 
ceded it, the company has had five presidents within 
three years, emphasizes the necessity for a perma- 
We be- 
lieve that mutualization of the company, through 
the purchase of its stock at a fair valuation, pay- 
ment therefor to be extended over a considerable 
period of years, and the stock meanwhile to be 
pooled in the hands of trustees, will be the only per- 
manently satisfactory method which the directors 
can adopt for the conservation of this valuable prop- 
erty. 


nent solution of this particular problem. 


Despite the severe losses which the company 
has sustained, in common with practically all other 
life insurance companies, through the epidemic of 
influenza and excessive mortality due to the war 
risk, it is to-day in sound condition, with about 
$177 ,000,000 of life insurance in force and an agency 
staff numbering, we are informed, about one thou- 
sand persons capable of producing seventy-five mil- 
lions of new business per annum. We hope that the 
directors will recognize the vital necessity of con- 
vincing the agency staff and the insuring public that 
this company is not to be considered a private prop- 
erty to be passed around from one hand to another. 
It is too big and too important an institution; it 
means too much to too many people for anything 
of the sort to be permitted. 





; — | 


919 


nd 





BEST’S LIFE INSURANCE NEWS 119 





March 1, 1919 





BEST” S POLICY ANALYSES AND DIVIDEND 
ILLUSTRATIONS ANNOUNCEMENT 
The 1919 volume of “ Best’s Policy Analyses and 
Dividend Illustrations, 
only up to standard but in many respects superior to 


all previous editions. 


The Analyses section minutely analyzes the policies | 
annual premiums, as the case may be, on issues of 


_ years specified, the actual dividends paid on such pol- 


analysis is by the question and answer method, thus | !!€s, including the dividend for the year 1919. 


agent who is familiar with the terms and | 


of two hundred and thirty-three United States com- 
panies and thirty-three Canadian companies. The 


enabling the 
conditions of the policy contract issued by his own 
company to make a quick comparison with policy con- 
ditions of other legal reserve companies operating in 
the United States or Canada. 

The Dividend section of the volume gives the latest 
dividend information on ninety-five United States 
companies and seventeen Canadian companies. 

The Dividend Illustrations are based upon the 
latest official scale authorized by the companies. 


| 


” now being distributed, is not | 


volume also contains explanatory notations regarding 
companies which have discontinued the payment of 


' annual dividends. 


The net cost is stated, in many instances, for five, 
ten or twenty years, respectively, and is based upon 
policies issued in 1914, 1909 and 1899. This net cost 
is ascertained by deducting from five, ten or twenty 


This method is employed in order to establish a uni- 
form basis, even though the payment of the 1919 divi- 
dend by some companies is contingent upon the 1919 
premiums being paid. 

The volume is bound in flexible leather, pocket size 

(3144 x 5¥Y inches), and contains over 450 pages, yet is 
less than half an inch in thickness. 

Every life insurance agent needs this publication, 
the cost of which if sold separately is $2.00 per copy. 


The | Substantial reductions are made on larger orders. 








Best’s LIFE REPORTING 
SERVICE 


Comprises besides the two Annual “Life” Volumes and the monthly publication 


A MEANS TO SECURE ACCURATE 
“UP-TO-THE-MINUTE” INFORMATION 





Now that the War is over the Agent more 
than ever needs us 





100 WILLIAM STREET, 


Write for Particulars of Special Introductory Offer 
ALFRED M. BEST COMPANY, Inc. 


NEW YORK 
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REPORTS UPON COMPANIES AND ASSOCIATIONS 





AETNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 


This company’s statement for the year | 


ending December 31, 1918, shows substan- 
tial progress, as indicated by the follow- 


ing: 

Admitted assets ......cccsceees $149,788,100 
i PD cc cageéeon6sene0eeet $106,760,2 
Annual div. appor.............. $1,299,267 
ee, Gees MRDOG. » 00 00000 068004 $328,384 
tt St i << cscsuantabenets $626,241 
GRE 6 N ic 6446060 ce vocnscn esac $5,000,000 
Ps Secmascccscoocscconares $12,164,064 
New premiums ..........e-e+6:. $3,904,844 
Total premiums ............++. $19,109,507 © 
rn Pe, . cnnesecceseoneesté $25,991,006 
Total disbursements ........... $21,113,204 | 
Insurance written ............-. $218,251,456 
Insurance in force............. $673,171,468 
Mortality experience, 1918 1917 


Ratio actual to expected, 99.6% 69.4% 
1917 Mortality savings......... $1,761,079 
1918 Mortality savings......... $26,808 


As reported in “ Best's Life Insurance 
News” for January, page 96, the divi- 
dends payable to policyholders for 1919 
are upon the same scale as 1918. 





AGRICULTURAL LIFE INSURANCE 
COMPANY, BAY CITY, MICH. 
Extracts from annual statement for year 
ending December 31, 1918: 





Pee: CE cacdocedseecesce $220,009 
NN a a ot eed Neeedabéines $47,051 
DE © stebdeheneesstoeseoses $135,000 
(Increased during year)....... $35,000 
DD © ehenoesebvaseeesconcee $23,393 
i PD cdddeccsedcovooece $64,692 
Total premiums ..............-. $97,457 
Premium on capital............ $52,500 
See GROGIRD ciccacedovveswcece $156,728 
Dividends to stockholders..... $10,000 
Total disbursements ........... $125,834 
Insurance written ............. $1,681,008 
Insurance in force............. $2,590,773 
Mortality experience, 1918 1917 
Ratio actual to expected, 67.7% 10.9% 
1917 Mortality savings......... $7,826 
1918 Mortality savings......... $9,808 
AMERICAN CENTRAL LIFE INSUR- | 
ANCE COMPANY, INDIANAPOLIS, 
IND. 


Extracts from statement for year ending 
December 31, 1918: 


Admitted assets ............... $6,472,351 
Se CVO ©. coccccceccustevoves $5,581,022 
CREE .« ccccsccocsosecesesoesee $137,000 
Mpecial TERE .ccccccccccccccecs $10,000 
DD 6 Debewcosecdacotsosvice $211,881 
New premiums ...........++++: $304 899 
Total premiums ..............- $1,331,149 
etek GESTED ccoccccscecescccece $1,710,920 
Total disbursements .......... $1,480,561 
Insurance written ..........+-. $15,134,046 
Insurance in force............+.. $54,031,580 
Mortality experience, 1918 1917 

Ratio actual to expected, 103.8% 49.7% 
1917 Mortality savings......... $218,598 
1918 Mortality loss ............ $19,302 





AMERICAN LIFE INSURANCE COM. 
PANY, DES MOINES, IOWA, 
Extracts from annual statement for year 
ending December 31, 1918: 


Bee WS an cS ccccdcébeoscs $2,267,922 
Se SUR... ct bisbbcevcavesaeea $1,919,865 
Deferred div. funds............ $21,732 
DEE ¢ “peoeds ces dédddaultcéens $200,875 
PINE ES ddaeuwoe 6600 cea beecece $15,974 
a ee $161,483 
Des WUD “cc cécccscdédece $708,305 
WOR BROOD i Wi inde ce cccoencee $832,255 
Total disbursements .......... $547,092 
Insurance written ............. $5,333,159 
Insurance in force. ..cccccccecces 23,247 3A 
Mortality experience, 1918 1917 

Kiatio actual to expected, 91.5% 44.9% 
1917 Mortality savings......... $50,491 
1918 Mortality savings......... $16,817 


The annual dividends that would ordi- 
narily have been payable in 1919 have been 
passed. A notice sent by the company to 
its policyholders stated: 

“The Executive Board in regular ses- 
sion December 12, 1918, decided not to 
apportion any dividends for the year 
1919. The action of the Board was based 
on the heavy losses from the epidemic of 
influenza and pneumonia.” 





AMERICAN LIFE REINSURANCE COM- 
PANY, DALLAS, TEXAS, 
(Organizing.) 

A. C. Bigger, for nine years Superin- 
tendent of Agencies of the Southwestern 
Life Insurance Company, is in association 
with Henry C. Coke and BE. R. Brown or- 
ganizing a new company, the title of which 
is the American Life Reinsurance Com- 

pany. 

A draft of its charter has been approved 
by the attorney general and a permit to 
do business will be issued when details of 
organization are completed. 

The authorized capital is $250,000, which 
it is proposed to place so that it will pro- 
duce at least $125,000 of surplus. 

Mr. Bigger states that. between January 
15 and January 25 he had secured sub- 
scriptions for $375,000 of stock and sur- 
plus, with no promotion and organization 
expenses, all stock having been placed by 
him with his personal friends. 

The names of the officers and directors 
and details of the company’s plans will be 
published when the organization’ shall 
have been completed. 





AMERICAN NATIONAL LIFE INSUR- 
ANCE COMPANY, GALVESTON, 
TEXAS, 

Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ............... $6,004,329 
POS DOGNTOG 3. bck ved ccccedccnsbte $4,573,819 
SE: a Mdveddbhbassccbso dined $250,000 
DD? «seadesseusnssesudhneee $691,857 
Pee EE bocicdcceceseede $253,219 
Total premiums ............... $2,701,417 
Accident dept. income.......... $588,801 
SD scdicsadendeceasess $3,659,842 











Accident disbursements ....... $590,510 
Total disbursements ........... $2,953,398 
Insurance written ............. $8,614,522 
Insurance in force.............. $29,627 387 
Mortality experience, 1918 1917 

Ratio actual to expected, 130.8% 91.7% 
1917 Mortality savings......... $51,423 
1918 Mortality logs............. $200,498 
ATLANTIC LIFE INSURANCE COM- 


PANY, RICHMOND, VA, 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets $4,840,688 


eee BERING ics ode cddctcdsdescace $3,804,585 
Appor. acct. an. divs. to March 

Dé s shshtns beassbesnnandes $31,448 
Appor. acct. def’d divs. to 

eae $2,248 
i” EERE rE $119,412 
END 6 ~dedecdodéede ccdeesdbesé $300,000 
ID +. 50 ce dbnuucctioncteedes $192,157 
i PD 06 scccceesséboe $399,736 
en SED. nccccédnmeaaes $1,490,923 
I $1,781,466 
DEED + cocsesbeisesses $1,170,750 
SROBFARCE WHEGCR 2. ccccccccces $10,863,411 
Insurance im fOrce.....cecccccecs $44,325,827 
Mortality experience, 1918 1917 
Ratio actual to expected, 106.1% 42.7% 
1917 Mortality savings......... $175,917 
1918 Mortality loss........cse0- $21,740 


This company's scale of annual dividends 
payable in 1919 is slightly reduced as 
compared with 1918. 





BANKERS RESERVE LIFE 
OMAHA, NEB. 

This company has been examined jointly 
by the Insurance Departments of Nebraska. 
Colorado and Kansas. The examination 
was made as of December 31, 1917, the re- 
port being dated March 29, 1918, but was 
not released for some time. 

The financial exhibit for the year 1917 
agrees with the statement as published in 
* Best's Life Insurance Reports” for 1918, 
page 49. 

The report of examination contains ex- 
tensive comments of the examiners which 
are as follows: 


COMPANY, 


History. 

The Bankers Reserve Life Association 
was organized and incorporated on the 
stipulated premium plan in March, 1897, 
under the laws of Nebraska governing 
mutual assessment companies. 

In July, 1908, the Bankers Reserve Life 
Association incorporated under the mu- 
tual legal reserve law enacted by the 
Nebraska Legislature of 1908, as The 
Bankers Reserve Life Company. 

January 13, 1908, the corporation be- 
came the Bankers Reserve Life Company 
on a legal reserve basis with a capita! 
stock of $100,000, fully paid. 

The Bankers Reserve Life Company 
thereupon reinsured and took over the 
business of the companies which it suc- 
ceeded, assuming all Habilities and con- 
tract obligations. 
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The charter, articles of association, by- 
laws and other documents, and all pre- 
liminary and final actions by the original 
aud reinsuring corporations, were au- 
thorized and approved. by the policy- 
holders, by the stockholders, and by the 
directors of the corporations concerned. 
Finally, the proceedings, accompanied 
with all the legal documents, copies of 
coutracts, agreements and other records 
in detail, were submitted to the proper 
Nebraska authorities. 

After investigation of the records and 
documents and an oflicial examination of 
the tinancial affairs of the company, cov- 
ering in detail the payment of the $100,- 
OUU capital stock, E. M. Searle, Auditor, 
and J. L. Pierce, Insurance Deputy, on 
March 3, 1908, gave full and final official 
approval and issued proper certificates 
of authority to the corporation now un- 
der examination. 

At the date of the reinsurance by the 
Bankers Reserve Life Company there 
was a surplus of $208,947.97. This sum 
was a credit to the policyholders of the 
mutual company and was so regarded at 
all times by the present management, 
but has not been set up as a specific 
liability. 

Lpon this subject there is no difference 
of opinion between your examiners and 
the management of the company. (The 
management advises early effort to de- 
termine this liability.) 

The company and the examiners do not 
suggest a method of computation. How- 
ever, the company asserts a willingness 
to obtain actuarial and legal coopera- 
tion to determine and set aside such 
HMability. The company and the exam- 
iners agree that such computations be 
made only on a basis of equal and exact 
justice to the company and the policy- 
holders. Thereafter it is the purpose of 
the company to apportion to the various 
classes of mutual policies in force the 
remaining balance of such surplus. The 
classifications are to be determined ac- 
cording to the year of issue; then by 
form of policy and finally according to 
age. 

In addition to the foregoing the com- 
pany will apportion for the period 1908 
to 1917, if any, such portion of the free 
surplus as may be creditable to the 
policies issued by the original mutual 
company which are still in force. This 
apportionment is to be made in the 
same manner as the deferred dividend 
apportionments on policies issued by the 
present stock company. 

This apportionment will, after deter- 
mination, be treated as an assignee sur- 
plus lability. The determination of this 
liability is subject to the verification and 
approval of the department of insurance 
concerned in this examination. ‘ 

In 1915, following the provision of a 
Nebraska law, enacted in 1913, with a 
two years’ compliance permit, the com- 
pany, upon advice and suggestion of 
Miles Dawson, adopted a basis for de- 
ferred dividend distribution. This basis 
is 4%%. But at that time, because of 
the non-maturity of policies, the com- 
pany was unable to arrive at a satisfac- 
tory distribution of the apportionable 
surplus and accumulations. However, 
according to the result of the computa- 
tions, the management believes the divi- 





dends now being paid upon maturing 
policies are adequate and higher than 
dividends paid by many companies col- 
lecting approximately, in some cases 
more, than the premium charged by The 
Bankers Reserve Life Company. 

The management, of course, desires to 
pay as large dividends as possible, but is 
firm in the principle that such payments 
must not exceed the limit of safety and 
must not imperil the rights, privileges 
and benefits of remaining policyholders. 

it is proper to note the fact the pres- 
ent management has had control of the 
company for the short period of eight 
months. The officers are: 

President, R. L. Robison. 

Secretary and Treasurer, R. C. Waguer. 

Vice-President, W. G. Preston. 

Vice-President, J. R. Farney. 

Auditor and Actuary, R. M. Taylor. 

Previous to his death President B. H. 
Robison supervised every department of 
the company. He handled all details. 
He extended his confidence to no one 
and the necessary readjustment of the 
various departments to their respective 
present heads was a task involving much 
labor. The readjustment has been ac- 
complished because the present manage- 
ment, energetic, earnest and honest, has 
applied every effort to the tasks, and 
success has been achieved. An estimate 
of the going strength of the company 
under its present guidance is the pro- 
duction of more than one million dollars 
of paid-for insurance during the month 
of May. 

The books and records of the company 
are complete as to details and accurate 
in results. The entire system of hand- 
ling the business makes possible imme- 
diate access to any feature’ thereof. 
This is true in all departments and every 
effort is made to maintain a high stand- 
ard of efficiency. 

The company early in its history, fol- 
lowing the precedents established by 
many insurance corporations, issued spe- 
cial contracts -—a Gold Bond policy and 
numerous special feature policies — all of 
which have been abandoned, and the 
company now issue only the most mod- 
ern and scientifically sound contracts. 

Your examiners appreciate the unfail- 
ing courtesy of the officers and em- 
ployees. In conclusion we desire to say: 

The company is economically and hon- 
estly managed. 

The cost of the new business is below 
the average. 

The company makes the new business 
self-sustaining, as will be observed in 
the agency balances account. 

There is no delinquent interest. 

There are no contested death claims. 

Prompt attention and immediate set- 
tlemernt follow notice and proof of death 
of policyholders. 

No special contracts of any kind are 
issued. 

The company makes prompt invest- 
ments, carrying in available cash bal- 
ances only sufficient funds to meet the 
current needs of business. 

The company has not had a foreclosure 
proceeding in its history. 

As suggested heretofore, the invest- 
ments are of an exceptionally high char- 
acter. 











In all respects we find the company is 
financially clean and sound and success- 
ful and prosperous, and we believe 
worthy of your fullest confidence. 

This company’s financial condition for 
the year ending December 31, 1918, will be 
reviewed in our ‘usual manner in the four- 
teenth annual edition of Best's Life Insur- 
ance Reports. 

The scale of annual dividends payable 
in 1919 is upon the same basis as 1915S. 





CAPITOL LIFE INSURANCE COMPANY, 
DENVER, COLO. 
Extracts from annual statement for year 
ending December 31, 1918: 


BEES GHOOED co -caceceesscess $2,994,744 
Oy eS $2,305,387 
ee Ce Ma J te cand euetredé $26,000 
CE & a 6 edbcccsbbsteteusccvees $100,000 
a. ee Ce $130,061 
New premeimges « oc ds sicdcp 0d oe $200,086 
Tetnl - mOGeniGG .o<<ccdocecececs $815,629 
Contributed surplus ........... $100,000 
i Pe... cconeceesteenene $1,171,215 
ET Om $698,747 
Insurance written ............. $9,400,580 
Insurance in force ............- $29,336,934 
Mortality experience, 1918 1917 

Katio actual to expected, 147.4% 44.7% 
1917 Mortality savings......... $112,614 
1918 Mortality loss ...........-. $114,271 


Annual dividends that would ordinarily 
have been payable in 1919 have been passed. 
The company states: “Dividends have 
been discontinued for a period of one 
year” 
CENTRAL LIFE ASSURANCE SOCIETY 

OF THE U. 8S., DES MOINES, IOWA. 


Extracts from annual statement for year 
ending December 31, 1918: 





AGES GORE 6 oc dcccvcdeqecs $6,821,050 
ied WOGRGVS hii odicke Fide vee ..-. $5,679,937 
Appor. acet. an. divs. to Dec. 

Ds ou cucw~e ce athe cuweses $50,069 
Appor. acct. def. divs. to Dec. 

TR sé cteumsied Chaciaetens $43,611 
See, Cee. inves concsesanene $326,554 
SE 6. scwcecbanctseansades que $200,000 
es Se eae a ee $33,342 
ee ED ic 60s diecicevede< $558,672 
Patel Dee os ccaddsctwess $2,036,568 
SN? So uccakeccaceseoda $2,431,544 
Total disbursements .......... $1,523,850 
Insurance written .........++.6- $17,727,162 
Insurance in force...........e.. $63,867,715 
Mortality experience, 1918 1917 
Ratio actual to expected, 126.1% 34.9% 
1917 Mortality savings......... $297,350 
1918 Mortality loss........ccee- $145,267 





CENTRAL STATES LIFE INSURANCE 
COMPANY, CRAWFORDSVILLE, IND. 
Extracts from annual statement for year 

ending December 31, 1918: 


Admitted assets .............. , $244,538 
DEED ocacecliiicnccubdbiedet $137,044 
Excess assets over liabilities... $93,561 
Impairment of capital.......... $6,439 
New premiums ...... cedsdateke $11,124 
Tee: BORD cc ccéeddedetcsi $53,644 
Oty BOO icccoccocshééuwes , $65,174 
Total disbursements ........... $56,665 
Insurance written ............. $381,524 
Insurance in force...... uve dan $2,080,042 
Mortality experience, 1918 1917 

Ratio actual to expected, 113.6% 80.7% 
1917 Mortality savings......... $2,502 
1918 Mortality loss............. $1,740 
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CENTURY LIFE INSURANCE COM- 
PANY, INDIANAPOLIS, IND. 
Extracts from annual statement for year 
ending December 31, 1918: 


i Se scoccacehebaane $299,808 
DE thionssécaceéons Levees $31,009 
Db. cbdibenéauebndueoneanwe $200,000 
DES kateataadeuketaseaceon , $52,938 
ED on oe ccceseneee $45,896 
DPD cotcsccescoenece $70,241 
DT Eidcaceccbechcanes $85,450 
Total disbursements .......... $85,055 
Insurance written ............. $2,190,652 
Insurance in force.............. $3,214,658 
Mortality experience, 1918 1917 

Ratio actual to expected, 47.3% No deaths 
1917 Mortality savings......... $8,997 
1918 Mortality savings......... $13,945 





COLUMBIA LIFE INSURANCE COM- 
PANY, FREMONT, NEB. 


Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ............... $116,237 
De chéedahecteseseoesana $100,158 
i. chee ne bok ind oad aun a $10,161 
gE ES $10,160 
CT S.  « cccchcceoseuee $44,999 
i? ie ssonbessesseuteces $52,418 
Total disbursements .......... $27,353 
Insurance written ............. $215,933 
Insurance in force.............. $1,223,940 
Mortality experience, 1918 1917 

Ratio actual to expected, 56.94% 9.96% 
1917 Mortality savings......... $9,040 
1918 Mortality savings......... $4,854 


This company’s scale of annual dividends 
payable during the year beginning Febru- 
ary 1, 1919, is upon the same basis as the 
preceding year. 





CONNECTICUT GENERAL LIFE INSUR- 
ANCE COMPANY, HARTFORD, 
CONN. 


This company’s statement for the year 
ending December 31, 1918, shows a marked 
increase in insurance written and in in- 
surance gained, the ratio of amount gained 
to amount written being something over 


T5%. 

The principal items appearing in the 
statement are: 
Pe OD -. ccetébocecées $23,358,594 
ED *chce Cudteédadsceceeae $20,063,425 
Appor. acct. an. divs. to Jan. 

nt w ssbstetes ocesehnéaescahe $23,352 
An. divs., payable in 1919, on 

De Pn sadsdadeonenasese $193,371 
Liability acct. ace. & health 

th « sobpketedesebobassuence $290,221 
EEE o Gdtbscdesdiccsccceesee , $400,000 
PO "VEdee ve bb ebcdosoccocose $1,011,697 
See GED Aid owwivece de'de's $1,167,894 
BOCs WUCUIMS oh dic cwecccccvs $4,853,626 
Acc. & Health Dept., inc....... $411,307 
Acc. & Health Dept., disb...... $400,217 
OUI SS ie cceccceds $4,308,160 

Gain and Loss Exhibit. 

Divs. to stockholders........... $60,000 
Divs. to policyholders.......... $462,452 
Mortality experience, 1918 1917 
Ratio actual to expected, 107.8% 46.7% 
1917 Mortality savings......... $632,367 
1918 Mortality loss............. $118,044 
Insurance written ............. $50,745,2: 
Insurance in force...... weeee+- $175,853,820 
EEUEOD . ccccvcvcvdcccdeoscocs’ $38,504,427 


The group insurance written during the 
year amounted to $15,945,017 and the group 
insurance in force at the end of the year 
$17,459,304. 


CONNECTICUT MUTUAL LIFE INSUR- 
ANCE COMPANY, HARTFORD, CONN. 
Extracts from annual statement for year 

ending December 31, 1918: 


Bee ENG ccccccceccccece $82,381,485 
nr , ¢50n6060006560000608 $72,930,157 
Appor. acct. annual div’s...... $1,820,000 
Dt? «. esetsbasestacenesbonne $3,355,504 
| New premiums ............e06. $1,157,195 
Total premiums ............... $9,120,646 
Total EMCOMBS 2c cccccccccccecccs $13,661,821 
Total disbursements .......... $11,138,839 
- Insurance written ............. $32,003,096 
Insurance in force............. $285,121,434 
Mortality experience, 1918 1917 
Ratio actual to expected, 87.2% 5S .6% 
1917 Mortality savings......... $1,248,300 
1918 Mortality savings......... $407,116 


| 





As previously reported in “ Best's Life 
Insurance News ” for January, page 96, this 
company’s dividend scale for 1919 is 
slightly increased as compared with 1918, 


CONSERVATIVE LIFE INSURANCE 
COMPANY, WHEELING, W. VA. 


Extracts from annual statement for year 
ending December 31, 1918: 


PEE GEE 00006 c60escence $969,838 
DT Tn a.ntuannns sigbhaased $594,313 
WEEE &. 6606064eGn6 00006000004 $289,710 
Dy « dknéubheswaneesseastecec $47,290 
| New premiums .......ccccccees $67,410 
| Total premiums ............... $327,042 
| Te Cy S40 66450660 000s000 $388,818 
Total disbursements .......... $234,795 
_ Insurance written ............. $2,772,325 
Insurance in force...........06. $11,285,750 
- Mortality experience, 1918 1917 
Katio actual to expected, 150.9% 49.0% 
1917 Mortality savings......... $42,143 
| BERS BEST ORIey BOB. oc cccccccces $42,654 


*Capital reduced $1,000 during year. 


CONTINENTAL ASSURANCE COMPANY, 
CHICAGO, ILL. 


Extracts from annual statement for year 
ending December 31, 1918: 


DE EE eda cocoetsanens $528,835 
i iE iat peeekedkeene iatiee $255,977 
DE“. shoeneeennhecsaonontee $200,000 
Da ac suabenneetnsessadie $32,883 
SE EE do cdccaeséecerve $63,983 
Ee SE Sc ccéewosedeues . $168,329 
De GEE cccecedodévdrcacse $221,339 
| Total disbursements .......... $140,973 
| Insurance written .....ccccces $2,498,612 
[Insurance in force.............+. $5,606,449 
Mortality experience, 1918 1917 
- Ratio actual to expected, 146.0% 40.5% 


| mortality 


During 1917 this company’s savings from 
amounted to $18,849. During 
1918 the company’s loss from mortality 


amounted to $19,732. 


The company states that the losses due 


to the influenza amounted to $52,356. 





CONTINENTAL LIFE INSURANCE COM- 
PANY, SALT LAKE CITY, UTAH. 


for a receiver for the 
Utah National Underwriters Corporation 
involves the question of ownership of a 
minority interest in stock of the Conti- 
nental Life Insurance Company, otherwise 
it has no significance as regards the com- 
pany. 


The application 


As published in “ Best's Life Insurance 
Reports’ for 1918, the controlling stock 
was pooled and placed in trust for a term 
of ten years in 1914, 


Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ..........5065. 2,379,691 
PE vasscevececsesesuces $1,881,904 
EEE ob cccscccesccccccoacees $208,875 
EEE @ Seeeececccosceeooessee $30,107 
ee ED co cctcncascecees $141,308 
Total premiums .............+.. $607 351 
Ct CE i. pedackegnn Gees $850,385 
PES « ovesceousesn cote $578,739 
Insurance written ..........ee.% $3,626,489 
Insurance in force.........ceee% $20,080,796 
Mortality experience, 1918 1917 
Ratio actual to expected, 126.1% 60.7% 
1917 Mortality savings......... $71,147 
1918 Mortality loss ............ $51,318 
This company's scale of dividends for 


1919 is upon the same basis as 1918. 


DAKOTA LIFE INSURANCE COMPANY, 
WATERTOWN, 8S. DAK. 


Extracts from annual statement for year 
ending December 31, 1918: 


I ER $1,687,020 
Se IID «cnn peeeennnees eabns $1,202,606 
Appor. acct. annual divs....... $15,871 
Deferred div. funds............ $3,174 
Ne ee $300,000 
ee $70,933 
New premiums .....ccccccccecs $110,420 
. nc cncococeesece $432,007 
re $2,018,356 
DD . coasentssensse ce $362,956 
Insurance written ............. $5,125,000 
Insurance in force.............. $15,156,286 
Mortality experience, 1918 1917 

Ratio actual to expected, 117.738% 27.3% 
1917 Mortality savings......... $73,422 
1918 Mortality loss............. $22,575 





DETROIT LIFE INSURANCE COMPANY, 
DETROIT, MICHIGAN. 


Uxtracts from annual statement for year 
ending December 31, 1918: 


| Admitted assets ............... $1,045,408 
Gr i. ohch sche setae ce es $877,072 
DT OT £26 eacesdeeecacase $129,150 
DP <, neovtudésceoress Cceceet $5,943 
o « 3A eee $124,170 
| Total premiums ............... $425,258 
Contributed surplus ........... $80,000 
ET 0 ona one hae cand $629,433 
Total disbursements ........... $397,045 
_ Insurance written ............. $3,762,134 
Insurance in force.............. $13,516,382 
Mortality experience, 1918 1917 
Ratio actual to expected, 100.9% 48.1% 
| 1917 Mortality savings......... $49,804 
| 1918 Mortality loss............ : $1,079 
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The company states that the losses in- 
curred directly attributable to the influ- 
enza-pneumonia epidemic amounted to ap- 
proximately $48,000. 





LQUITABLE LIFE ASSURANCE 

CIETY OF U. 8S., NEW YORK. 

Extracts from annual statement for year 
ending December 31, 1918: 


SO- 


I De adi aa ie $611,813,920 
Pe SS 4.o a Ua ceceetncacesees $478,454,050 
Appor. acct. an, divs. to Dec. 

BE, BRED onc ccccccccccccccccces $7,600,000 
Appor. acct. def. divs. to Dec. 

i Mt. etaebenacesesaceeeoese $10,416,362 
We ML oo cecenessconaus $57,967,578 
Ge & catnnus setmeiecameenen $100,000 
EE a Keone ce ccensunvetsnens $12,926,813 
PES oc cocuctasceseces $11,283,081 
_  S  — GRE $67 473,861 
Dt: tncicecdbadéwaneee $119,812,535 
Total disbursements .......... $85,496,380 
Insurance written ............. $350,460,925 
Insurance in force............. $1,924.538,578 
Mortality experience, 1918 1917 
liatio actual to expected, 101.8% 70.9% 
1917 Mortality savings......... $5,268,420 
1918 Mortality loss............- $352,208 


As previously published in “ Best's Life 
Insurance News” the company’s annual 
dividends for 1919 are on a slightly reduced 
scale as compared with the preceding year. 





EQUITABLE LIFE INSURANCE COM- 
PANY OF IOWA, DES MOINES, IA. 








We published in “Best's Life Insurance | 


News” for February, 
reference to the progress made by 
company during 1918, 
company’s preliminary 


brief 
this 


page 100, a 


report. We are 


based upon the | 


now in receipt of a copy of the company's | 


annual statement as filed with the Insur- 
ance Department and give below extracts 
for the year ending December 31, 1918: 


Admitted assets .........e0006. $25,022,114 
POD dda anccvanies tebsen< $21,784,986 
Appor. acct. an. div®........66. $915,000 
COE os Bes dle ccc éudsdéacbods $300,000 
BE ¢ étaddsdnccdtensetse dsc $1,194,306 
Pe MORIN, 0.000068 66 b6e000% $1,082,878 | 
Se ED Kc ectcccioencenas $5,175,313 
ED ptdccddnnednnansen $6,520,458 
Total disbursements .......... $4,082,962 
Insurance written ............. $29,571,088 
Insurance in force.............. $159,618,091 
Mortality experience, 1918 1917 
Ratio actual to expected, 96.7% 35.6% 
1917 Mortality savings......... $722,715 
1918 Mortality savings......... $43,084 
Note.—As previously published by us, 


the company’s scale of dividends payable | 


to polleyholders during 1919 is upon the 
same basis as 1918, 





FARMERS AND BANKERS LIFE INSUR- | 


ANCE COMPANY, WICHITA, KAN. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ..........e05:: $1,604,194 
gy a ee $981,871 
ae er $275.000 
a a $55,661 
New premiume .........ccceece. $261,562 
ee $771,312 
SORE GED bb sc decedi tun oeeen $879,199 
Disbursements . .........-.665- $577,277 
Insurance written ............. $8,630,791 
Insurance in force...........6.. $23,362,278 





Mortality experience, 1918 1917 

Iitatio actual to expected, 78.9% 25.3% 
1917 Mortality savings......... $113,386 
1918 Mortality savings......... $43,176 





FEDERAL LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 
Extracts from annual statement for year 
ending December 31, 1918: 


He ED ndbédsnescoceccr $4,360,517 
Pe ED “adacvendenaaticcoese $3,603,589 
BESS. ROSS. GR. GeUGs cccccccese $5,736 
Deferred div. funds............. $91,232 
Rt 6 sdtbeabsasanbawantenss $300,000 
Dt > ativehis utes baendaeene $18,008 
See PE ibe vcseboncdcoses $148,061 
ee EE Scvoccnccoedcoes $800,811 
ee ED” ck cb vedebéedeécece $1,446,619 
Ns ScicSectecctccte $1,276,691 
Insurance im force........cccces $26,008 265 
Mortality experience, 1918 1917 

Ratio actual to expected, 96.5% 50.8% 
1917 Mortality savings ......... $121,216 
1918 Mortality savings ......... $9,786 


Extracts from notice sent annual divi- 
dend policyholders: 

“This company * * * experienced 
an exceptionally heavy mortality during 
the year 1918, owing to the influenza epi- 
demic and pneumonia. * * * Savings 
from mortality is the most important 
factor in computing dividends to policy- 
holders, and with no savings in mortality 
during the year 1918 annual dividend pol- 
icies could not properly be apportioned 
a dividend for 1919.” 





FIDELITY MUTUAL LIFE INSURANCE 
COMPANY, PHILADELPHIA, PA. 
Extracts from annual statement for year 
ending December 31, 1918: 


Se ME cnéawensnnn wees $37,246,448 
IY 0 ian 6 oo peiaidinie ty aii $30,967 ,251 
Appor. acct. annual divs........ $485,317 
Appor. acct. def'd diva......... $200,204 
Deferred div. funds............ $1,899,779 
T+  sempesedehennenecoetus $1,083,161 
gk EGET $776,119 
ee, ES. 6 onccaenensne és $5,566.876 
_. ¢§ £2 $8,506,612 
Total disbursements ........... $5,898,747 
Insurance written .......cscce- $19,566,470 
Insurance in force.............. $149,295,550 
Mortality experience, 1918 1917 

Katio actual to expected, 117.5% 69 .6% 
1917 Mortality savings......... $475,751 
1918 Mortality 1loes......cccc.e- $272,268 





FORT WORTH LIFE INSURANCE COM- 
PANY, FORT WORTH, TEXAS. 


BERS GUIS 606.0 hse MER $1,227,216 
Bae COMBOUENG od Fo So wes tii svi dd $958,949 
GG ks CCRT Fe cBSi ce Heb ccesVews $107,040 
DOSE 0 sc cctweb wedi cceutdVess $76,578 
OW BOOURIUED oc Sieesscecccss $65,590 
Total premiums ............... $325,291 
Total - GROG < cd kiaiod + Wes weeds $409,060 
Total disbursements .......... $222,829 
Insurance written ............. $2,526,807 
Insurance in force.........ceees $10,627,483 
Mortality experience, 1918 1917 

Ratio actual to expected, 120.3% 33.8% 
1917 Mortality savings ......... $51,859 
1918 Mortality loss ...........- $17,688 


The company states that the influenza 
cost the company approximately $75,000. 


—— 


GEM CITY LIFE INSURANCE COM- 
PANY, DAYTON, OHIO. 
Extracts from annual statement for year 

ending December 31, 1918: 





BERS GOED svc ccocccedtees $243,794 
Ee eee $136,457 
Ce eo: ehouddedVecccseocstnnt $100,000 
DEED & cavceiddecesccecdtuws $1,433 
Pe: DREN Vie vince ccscssew $16,290 
DOSE DOGED ho ccces cécccsesr $72,545 
IE ri cunubecdvessaaets $98,301 
Total disbursements .......... $58,810 
Insurance written ............6. $597,195 
Insurance in forcce...........-.- $2,576,086 
Mortality experience, 1918 1917 

Ratio actual to expected, 41.0% 46.5% 
1917 Mortality savings......... $8,667 
1918 Mortality savings......... $8,199 
GEORGE WASHINGTON LIFE INSUR- 

ANCE COMPANY, CHARLESTON, 
W. VA. 


This company has recently put on the 
market a special rate .... year endowment 
policy, adopted by the company for special 
use in mine regions. 

This policy is issued on the 10, 15 and 20 
year endowment plan at ages 25 to 45 
years at entry—no policy may mature be- 
yond age 55. The policies are issued on 
the basis of $500 each, and one risk may 
have two policies, or a total of $1,000, on 
one life, and the company will place a 
limit of exposure in any particular locality. 

The contract provides for dividends 
which are described as follows: 


Dividends. | 

“There shall be apportioned to this 
policy each year after the third a share 
of any surplus earned by this policy as 
determined by the company. 

Dividend Options. 

“ Dividends, at the option of the owner 
of this policy, shall, when allotted, be 
either :— 

“(1) Paid in cash; or 

“(2) Applied to the purchase of paid- 
up additions to the policy as above in- 
dicated; or 

“(3) Left to accumulate to the credit 
of the policy, with interest at 3% per 
annum and payable at the maturity of 
the policy, but withdrawable on any an- 
niversary of the policy. 

“Inless the owner of this policy shall 
elect otherwise, within three months 
after the mailing by the company of a 
written notice requiring such election, 
the dividends shall be paid in cash.” 

The policy provides for automatic pre- 
mium loans, after two full premiums have 
been paid: policy loans, after two full 
years’ premiums have been paid, as well 
as surrender values in cash and paid-up 
insurance. 


Annual Premiums on Miners’ Endowment 
Policy for $500. 


Premium Premium Premium 
Age E-10 E-15 E-20 
25 $51.16 $33.81 $25.49 
26 51.16 33.81 25.49 
27 51.16 33.81 25.94 
28 51.16 33.81 25.94 
29 51.16 33.81 25.94 
30 51.16 34.27 26.44 
31 51.68 34.27 26.44 
32 51.68 34.27 26.44 


(Continued on next page.) 
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GEORGE WASHINGTON (Continued) 
33 51.68 34.78 26.99 
34 51.68 34.78 26.99 
35 51.68 34.78 26.99 
36 52.25 35.33 . 

37 52.25 SB.33 = evece 
38 52.25 35.33 . 
39 52.25 SS.06 += =§ secon 
40 52.87 eee TT 
41 ee, iw ww eee 6 6) tebe 
42° ees...» . epese. ti <>: dhesab 
43 53.06 | | —§ eevee coves 
44 See —titisié ows . 
49 Sesee =... oweve! «] /-eeeus 


The premium and policy values are com- 
puted according to the American Experi- 
ence Table of Mortality, and interest at 
the rate of 3%%, modified preliminary 
term plan. The surrender charge is not 


to exceed 1% of the amount insured and 


any dividend conditions thereto. 


The company states that its decision to | 
feature this policy has been arrived at after | 


most careful consideration and research, 
and that it will supply a much needed 
commodity. 





GIRARD LIFE INSURANCE COMPANY, 
PHILADELPHIA, PA. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ............... $1,749,805 
Bee BUBTS % cei vik cbocddvodevsées $1,182,995 
Appor. acct. an. divs........... $5,244 
Appor. acct. def. divs.......... $3,592 
ee ee ED. cS TSEC Sc be cevcde $13,429 
PP re ee $419,040 
a a ee ee $58,902 
New premiums ..........ceee0. $64,384 
Total premiums .......... Aan $348,062 
ID. « «04 on aenanoepenes $495,512 
DRSPIOTRORAR .<, o00cccacececses $337,940 
Insurance written .........+e.6. 2,151,143 
Insurance in force............. $10,058,866 
Mortality experience, 1918 1917 

Ratio actual to expected, 112.0% 72.2% 
1917 Mortality savings......... $20,164 
1918 Mortality loss............. $9,899 





GLOBE BENEFICIAL ASSOCIATION, 
BRIDGEPORT, CONN. 

The Insurance Department of the State 
of New York has issued a notice of warn- 
ing against the Globe Beneficial Associa- 
tion of Bridgeport, Conn., as follows: 

“Albany, N. Y., February 21, 1919. 





“ Superintendent of Insurance, Jesse S. _ 


Phillips, issued a statement to-day warn- 
ing the people of the State from doing 
business with the Globe Beneficial Asso- 
ciation of Bridgeport, Connecticut. This 
Association issues life, health and acci- 
dent policies, and has evidently started 
an active campaign for policyholders in 
this State. The Association has not 
complied with the laws of New York and 
agents representing it here are acting in 
violation of law and subject to prosecu- 
tion.” 

The following informal statement made 
by the Insurance Department of the State 
of New York further explains the neces- 
sity for issuing this note of warning: 

“The Globe Beneficial Association, 
which is incorporated under the laws of 
the State of Connecticut, discloses in its 
charter—copy of which I have obtained— 
that it is carrying on the business of 
insurance as a fraternal order. Without 





inquiring of this department with regard 
to the requirements of our statutes in 
the premises, it commenced an active 
campaign for members. From some sec- 
tions of the State I learned last week 
that its agents apparently were confin- 
ing their activities in soliciting members 
among persons who could not speak or 
write the English language.” 





GREAT NORTHERN LIFE INSURANCE 
COMPANY, GRAND FORKS, N. DAK. 
Extracts from annual statement for year 

ending December 31, 1918: 


Admitted assetB .......ccccccee $402,431 
See DN "b6640666506606680060 $205,680 
CE, 6  beasb0eesdo¥edecccabes $142,000 
Ds 600666060600660060e4d0 $35,140 
De, SED ‘scbocosdesceesde $32,424 
Total premiums ............e0- $108,896 
i Se ~ntnecodestcoseste $133,893 
Total disbursements ........... $84,345 
Insurance written ........... -» $1,060,350 
Insurance in force.............. $3,738,269 
Mortality experience, 1918 1917 

tatio actual to expected, 100.6% 36.7% 
Savings from mortality, 1917.. $18,532 
Loss from mortality, 1918...... $230 





GREAT NORTHERN INSURANCE COM- 
PANY, WAUSAU, WISCONSIN. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ..........cee0- $1,072,976 
De DTG. aepenneceenanescecnes $782,484 
DT ¢ sidahttenianhanneasand $112,275 
RS ee eae $106,260 
Sane DOU - ccdccrtancccccce $40,318 
DD ccoesacecesaces $271,912 
PE, «a a nsnendaceones’s $326,384 
PD 6 eesechbecedcchs $241,167 
Insurance written ............. $1,812,146 
Insurance in force.............. $9,986,850 
Mortality experience, 1918 1917 

Ratio actual to expected, 142.2% 56.00% 
1917 Mortality savings......... $33,445 
1918 Mortality loss............. $35,218 


The paid-in capital of the company was 
reduced from $224,550 to $112,275 by action 
of the executive committee, December 24, 
1918, which action was approved at the 
stockholders’ meeting held on January 24, 
1919, 

The company states that death claims in- 
curred during 1918, attributable to the in- 
fluenza, amounted to $73,323.85. 





GREAT WEST LIFE ASSURANCE COM- 
PANY, WINNIPEG, MANITOBA. 
This company announces that no annual 
dividends will be paid during 1919 on ac- 
count of the heavy war and influenza claims 

incurred, 

Deferred dividends for 1919 are on the 
same basis as deferred dividends paid in 
1918, but reduced by the amount of one 
annual dividend. 





HOME LIFE INSURANCE COMPANY, 
NEW YORK. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ............. .- $36,097,017 
PRES DEBSEG wiveccoccectobuends . $33,568,403 
Appor. to annual divs. to Au- 

gust 31, 1919 .......... bovecbe $360,000 
DEED © ccvvtoveescoes pevovseve $923,621 
New premiums ...........++s+5 $976,546 


Total premiums ............. .. $5,224,038 


| 


March 1, 1919 


Dn  * o cdubiccneoésesehas $7,115,204 
Total disbursements ........... $5,498, 22 
Insurance written ........ eecee 924,510,677 
Insurance in force ............ $158,710,202 
Mortality experience, 1918 1917 
Kiatio actual to expected, 106.9% D4. 65% 
1917 Mortality savings......... $579,575 
1918 Mortality loes.....cccceces $51,950 
As reported in “ Best's Life Insurance 
News” for January, page 96, the com- 


pany’s annual dividends for 1919 were ou 
a slightly reduced scale as compared with 
i¥1s, 





INTERNATIONAL LIFE INSURANCE 
COMPANY, ST. LOUIS, MO. 
Extracts from annual statement for year 

ending December 31, 1918: 


Dn nen” >. techibeceseec $11,593,650 
ee ae eee $9,401,772 
P's” pctheesestasdessiccete $525,000 

Dy < Raho sosskbhndsdeboase $127,606 

Sey DD wevbedccsecesese $427,417 

Total premiums ............... $2,655,494 

Se ED “wclw'céeedbstbb onde $4,050,292 

Total disbursements ........... $1,970,952 

Ineurance written ......ccccce: $16,907,917 

Insurance in force.............. $75,340,876 
| Mortality experience, 1918 1917 

Ratio actual to expected, 100.8% 54 5% 

1917 Mortality savings beesseoee $290,574 

1918 Mortality loss............. $5.27 





IOWA LIFE INSURANCE COMPANY, 
WATERLOO, IOWA, 
Extracts from annual statement for year 
ending December 31, 1918: 


RMUEAIOS GOBER: occ ccccvcccucés S404 802 
See PERNTUS ove cclcovesécbecteens $286,078 
ED 0s o cdi dé encteaseocudeed $100,000 
| BRO . cctswdcdcosdedvedssene $8,411 
ST OCU oc civdccctodsedi« $11,808 
Total premiumsé ............... $92,738 
.. Papper TTT $111,392 
Total disbursements ........... $658,671 
Insurance written ............. $498,629 
Insurance in force ............. $8,141,020 
Mortality experience, 1918 1917 
Ratio actual to expected, 27.1% 54.7% 
1917 Mortality savings......... $13,135 
1918 Mortality savings......... $18,377 








JOHN HANCOCK MUTUAL LIFE IN- 
SURANCE COMPANY, BOSTON, 
MASS. 

Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ........ceeee6- $171,313,651 
Pt MOGGIGD coouccocencnesaasene $152,588,991 
Appor,. acct. an. divs........... $3,973,860 
Appor. acct. def'd divs......... $146,140 
Pe Gets Wce ccccccoeseeces $202,032 
Special funds for indus. pols... $1,300,000 
BEEGOED . Kcéccocecescducoccocee $5,003,910 
Total premiums ............... $36,966,054 
Totes TROCEMD ccccccvecccccccies $48,543,852 
DisbursementB . .........00005. $34,388,619 
Insurance written (ord.)....... $93,386,495 
Insurance in force (ord.)....... $511,592,109 
Insurance written (ind.)....... $87,696,067 
_ Insurance in force (ind.)....... $549 ,525,140 
Mortality experience, 1918 1917 
Ratio actual to expected, 126.2% 79.3% 
1917 Mortality savings......... $2,096,568 
1918 Mortality loss............. $2,895,506 





As previously published in “ Best's Life 
Insurance News” for January, page 97, 
this company’s dividends for 1919 are upon 


the same scale as 1918. 





ice 


Ith 


52 


17 


2 
ss 


CPF NM Dae S 


new 





March 1, 1919 


BEST’S LIFE INSURANCE NEWS 








125 





LIFE INSURANCE COMPANY OF VIR- 
GINIA, RICHMOND, VA. 
Extracts from annual statement for year 
ending December 31, 1918: 


pS er $18,362,863 | 
Met BOMREVE cc cccecdccvccosecece $15,510,563 | 
Appor. acct. annual divs. to 

BERTGR BESS ac ceivncccesoccessée $1,048 
Appor. acct. def’d divs. to 

DG. DD cdddidedecdodveces $7,348 
Deferred div. fund............. $233,323 
COMEEEE 6 cb ccc cddeccscdveccececs $800,000 
DUE oc cath ccWhS SiS dec decodes $936,038 
New premiums ...ccccccccccess $227,798 
HeGee WORD « divctsd ec cccdec $4,890,433 
Dated GROSS o.06cciicccccevecs $6,255,397 
DisDUreememts . ccccccccccccces $4,494,163 
Mortality experience, 1918 1917 


Ratio actual to expected, 142.9% 83.5% 
1917 Mortality savings......... $215,962 | 
1918 Mortality loss............. $619,521 





MASSACHUSETTS MUTUAL LIFE IN- 
SURANCE COMPANY, SPRING- 
FIELD, MASS. 


\ 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted agset® .......eeeee08. $112,661,852 
EET. are $95,161,662 
Appor. acct. an, divs. to May 31. $1,663,281 
ED. «. asbmenemosnteccenneees $5,318,055 
WOW. DEOURUNENS cccccescscccocses $2,462,877 
Teese, DEED cocceccvensccet $16,078,456 
ff ar err $26,460,402 
Total disbursements .......... $14,987,660 
Insurance written ..........+..: $64,588,305 
Insurance in force............-.: $490,793,291 
Mortality experience, 1918 1917 

Ktatio actual to expected, 91.3% 56.7% 
1917 Mortality savings......... $1,974,057 
1918 Mortality savings......... $437, 47 


As previously published in “ Best's Life 
Insurance News” for December, 1918, page 
111, this company’s scale of annual divi- 


dends payable during the year beginning | 


June 1, 1919, is to be the same as the pre- 
ceding year ending May 51, 1919. 





MERCHANTS LIFE INSURANCE COM- 
PANY, DES MOINES, IOWA. 


Extracts from annual statement for year 
ending December 31, 1918: 


Bee GOED ccccceceocceeste $3,099,592 
POD cocveewersoocecodeve $1,808,986 
Assessment fund .............- $668,813 
CHEE Se ccccccoececsegeceeceos $400,000 
DED S kcccceccecacvedeetbvces $77,509 
New premiums ......cccccesses $141,256 
Total premiums ............+.: $1,231,896 
Stockholders’ contribution $51,000 
DE MOOD obi ccactddudeedeesc $1,435,574 
DisbursementS® . ....cceeecseees $1,065,971 | 
Insurance written ............. $4,082,749 
Insurance in force...........+.- $55,088,201 | 
Mortality experience, 1918 1917 
Ratio actual to expected, 81.5% 62.9% 
1917 Mortality savings......... $275,031 
1918 Mortality savings......... 





MIDLAND MUTUAL LIFE INSURANCE | 


COMPANY, COLUMBUS, OHIO. 


Extracts from annual statement for year | 


ending December 31, 1918: 
Admitted assets 
Net reserve ...... peecoesesesoes 


$146,490 | 


$3,286,468 
$2,701,770 | 


Appor. acct. annual divs. May 


Sec cocpiecesebasasanvidscse $39,845 | 
Ses eeade cabin eeeec eocecace $225,000 
DORE « svcccssdececacscecaces $158,467 
|, $144,430 | 
ZOtAl PESMRIMMAS .cccevccccocecces $929,248 
TO TOES conc cgtinntinens tek $1,105,147 
Dimieraememts. caccaacececeoces $562,769 
Insurance in force........eeeees 26,433,375 
Mortality experience, 1918 1917 
Ratio actual to expected, 75.0% 32.0% 
1917 Mortality savings......... $113,715 
1918 Mortality savings......... $51,068 

This company’s scale of dividends for 
the year beginning July 1, 1919, is in- 


creased as compared with the dividends 


paid during the preceding year. 





MIDWEST LIFE INSURANCE COMPANY, 
LINCOLN, NEB. 
Extracts from annual statement for year 
ending December 31, 1918: 





DBs, GGG. cbc cbocesbodus $1,196,618 
Net reserve ....... ads deck dvece $968,537 
Cmeees,...o - peoesd osdsuessiibeaooduc $150,000 
DED «6 ve. 004<ctahassios dtesuen $13,141 
POW. DUCRRTOERD occ cece qoecscves $48,712 
Total premiums ........ccceees $320,316 
TOG - GRGGERD vc wnsceceve dembecs $399,011 
Disbursement . ....ccccccccees $24,622 
Insurance written ............. $2,109,600 
Insurance in force..........se+- $11,439,929 
Mortality experience, 1918 1917 

Ratio actual to expected, 101.55% 27.3% 
1917 Mortality savings......... $58,590 
1918 Mortality loss............. $11,503 
MINNESOTA MUTUAL LIFE INSUR- 


ANCE COMPANY, ST. PAUL, MINN. 
Extracts from annual statement for year 
ending December 31, 1918: 


DETIENS COREE < oan ac sada ct ede $6,301,016 
ee BERND 0 0666sdd coed chocdons $5,277 222 
Appor. acct. an. divs. to August 

lm *tiewnd osareabedanewesied $115,392 
Appor. acct. def’d divs......... $2,619 
Dal: Git. . Gace cde weds cvs $170,199 
ND sis nos dantivbce cocboannest $439,467 
FEO BOGEISUED hiccccccccccesce $372,889 
Ee PED” wécocccosenéens $1,427,598 
SI. a os ccnuteceaeene $1,760,845 | 
EE” |. cébecccesecess $1,195,529 
Insurance written .....cccccess $11,968,983 
Insurance in force............. $44,121,724 
Mortality experience, 1918 1917 
Ratio actual to expected, 99.2% 56.8% 
1917 Mortality savings......... $180,935 
1918 Mortality savings......... $3,914 


This company’s annual dividends pay- 


able during year ending August 31, 1919, | 


is upon 
year. 





the same scale as the preceding | 


MISSOURI STATE LIFE INSURANCE — 


COMPANY, ST. LOUIS, MO. 


Death of Joseph S. Kendall; M. E. Single- | 


ton Elected President 


On February 13, 1919, Joseph S. Kendall, | 
who was elected president of this com- | 


pany in October last, died, as the result 
of an attack of pneumonia following in- 
fluenza. This unfortunate event reopened 
questions concerning the future of the com- 
pany which had appeared to have been 
satisfactorily settled by Mr. Kendall’s elec- 
tion. As previously reported in these col- 
umns, Mr. Kendall personally purchased 


27,100 shares out of a total of 100,000 out- 
standing shares of the stock of this com- 
pany, representing an investment by him 
of over $1,200,000. Shortly afterward he 
was elected president of the company, and, 
being an executive of great ability he ef- 
fected during the brief interval between 
his election and death important improve- 
ments in the organization of the company 
at its Home Office, and he was perfecting 
large plans for the further development 
of the company’s business. Part of the 
stock which he purchased was obtained 
previously by John G. Hoyt from Edmund 
I’. Melson, who was president of the com- 
pany for a long time until he was suc- 
ceeded by Mr. Hoyt early in 1916. All of 
the Hoyt stock, including that purchased 
by him from Melson, and amounting to 
26,400 shares, was purchased early in 1918 
by the insurance company itself, with 
other stock, amounting in all to 36,060 
shares; and President Hoyt retired. 
Shortly thereafter 25,000 shares of the 
stock just referred to were resold by the 
company to Joseph S. Kendall, and he pur- 
chased 2,100 additional shares elsewhere. 
The ownership of the 27,100 shares by 
the estate of Mr. Kendall, as a practical 
matter, must be reckoned with by the com- 
pany in its future plans, by reason of the 
size of the investment, and a natural de- 
sire to deal fairly with his estate; although 
as a corporation it is not required —in 
theory at least —to give any more consid- 
eration to any particular stockholder than 
to any other simply because one stock- 
holder happens to be the owner of an ex- 
ceptionally large block of stock. We will, 
therefore, endeavor to give our subscribers 
a clear resume of the facts, in connec- 
tion with which our recent publications 
dealing with this company’s affairs should 
be read. 


Where Our Recent Keports May Be Found 


Recent developments in the affairs of this 
company have been reported in these col- 
umns as follows: 

September, 1918, pages 44-45: This article 
reported the resignation of Walter K. 
Chorn, previously Superintendent of In- 
surance of Missouri, as president of the 
Missouri State; the purchase of 36,060 
shares of the company’s stock, with its 
own funds, from John G. Hoyt, the for- 
mer president, and the resale of 25,000 
of these shares to Kansas City interests, 
who, it subsequently developed, were ne- 
gotiating on behalf of Mr. Kendall and in- 
terests allied with the Great Southern Life 
insurance Company, of Dallas, Texas; and 
certain suits instituted against the com- 
pany, growing out of these transactions, 
by Clinton L. Caldwell, a small stock- 
holder. 

In the same issue, on pages 37-38, we 
commented editorially upon these matters, 

October, 1918, pages 56-59: This article 
reviewed in detail the facts brought out 
by an official examination of the company, 
so far as they had been made public, with 
particular reference to transactions for 
which former President John G. Hoyt had 
been criticized. The Caldwell suit was aiso 
referred to in detail, and we mentioned, 
too, the election of Joseph S. Kendall, of 
Dallas, Texas, as president. 

In the same issue, pages 49-50, we com- 

(Continued on next page.) 
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MISSOURI STATE LIFE (Continued) 
mented editorially upon the large transac- 


tions in the purchase and sale of the com- 
pany'’s stock. 

December, 1918, pages 77-78: This was 
an editorial article, stating that a prelimi- 
nary report by the examining Departments 
showed the company to be amply solvent. 
We also stated that our investigations 
showed that the newly elected president, 
Joseph S. Kendall, possessed an excellent 
reputation, both as to ability and relia- 
bility, and that he had advised us em- 
phatically and unequivocally thet he had 
abandoned forever any idea of merging 
this company with or reinsuring its busi- 
ness in the Great Southern Life Insurance 
Company. 

February, 1919, page 111: This article 
gave extracts from the company’s state- 
ment as of December 31, 1918, and men- 
tioned the extent of its influenza and war 
mortality. 


Outline of Present Situation 


Mr. Kendall's death developed the fact 
that his stock was purchased entirely with 
borrowed money, of which $600,000 was ob- 
tained from friends in Texas without col- 
lateral; the notes, however, being endorsed 
by a number of wealthy Texans who had 
great confidence in Mr. Kendall; and $625,- 
000 was borrowed from two banks and a 
trust company in Kansas City, with 25,000 
shares of stock as collateral. The addi- 
tional 2,100 shares of stock were purchased 
by Mr. Kendall from T. H. Mastin and 
Charles M. Howell, of Kansas City, we are 
informed, they having purchased it in the 
open market and subsequently sold it to 
Mr. Kendall, taking his note for the full 
purchase price. 

The other officers of this company had 
no knowledge that Mr. Kendall’s purchase 
had been financed in this way. They ad- 
vise us that at the time of Mr. Kendall's 
election to the presidency they were in- 
formed by high financial authorities in St. 
Louis that the latter had satisfied them- 
selves that Mr. Kendall was on a sound 
financial basis and his stock securely held 
by him. 

0. S. Carlton, president of the Great 
Southern Life Insurance Company, of Dal- 
las, Texas, was an intimate personal friend 
of Mr. Kendall and interested with the 
latter in various business affairs. 

Mr. Carlton was interested as a partner 
with Mr. Kendall in the purchase of the 
Missouri State Life stock. He informs us 
that his. prime object is to protect Mr. 
Kendall's estate, and that if the stock can 
be sold at the price which Mr. Kendall 
paid for it, and his estate reHeved of lia- 
bility in that connection, it will work out 
so as to net his heirs several hundred 
thousand dollars. Mr. Kendall at the time 
of his death had life insurance to the 
amount of about $270,000. 

T. H. Mastin, of Kansas City, mentioned 
above, operates the Inter-Insurers Exchange 
and the Underwriters Exchange, both of 
Kansas City, through H. J. Straight Com- 
pany, a corporation, the stock of which 
is owned entirely by T. H. Mastin & Co.; 
and also the Consolidated Underwriters, 
a similar institution, with headquarters 
in Kansas City. Charles M. Howell is an 
attorney-at-law of Kansas City, and the 
legal advisor of an association of managers 





of inter-insurance exchanges. It was 
through Messrs. Mastin and Howell that 
Kendall purchased 25,000 shares of stock, 
at $40 per share, they having obtained it 
from the Missouri State Life Insurance Co. 
at $30 per share. Their interest in the 
matter would naturally align them with 
the Texas interests headed by Mr. Carlton. 


New President Elected 


On February 26, 1919, M. E. Singleton, 
of St. Louis, was elected president of the 
company. He is a business man of large 
independent means. His principal business 
interest was the development of a cotton- 
seed oil mill, which he sold to the Armour 
interests not long ago at a price believed 
to have been around one million dollars. 
Inquiry among well informed persons in 
St. Louis brought out the above facts, and 
the additional statements that Mr. Single- 
ton is fifty-two years old, has recently been 
active in work for the War Department in 
his district, and that he is a man of sound 
judgment and sufficiently free from other 
business responsibilities to be able to give 
to this company all the time which its af- 
fars require. He has been a director of 
the company, but was never connected in 
any other way with the life insurance 
business, as far as we can learn. 

An editorial elsewhere in this issue deals 
with certain important features of the 
situation. 

Early in March two proposals were made 
to the directors of this company by the 
management of the International Life In- 
surance Company, of St. Louis. These 
proposals were unanimously rejected by 
the directors of the Missouri State. Both 
contemplated the purchase of the Kendall- 
Carlton stock, and other stock held in 
Ohio with funds of the Missouri State Life: 
and, in our opinion, both were upon an 
improper basis. Details will be furnished, 
upon request, to any of our subscribers. 

The editorial printed on page 118 of 
this issue should be read as part of this 
report. 





MODERN WOODMEN OF AMERICA, 
ROCK ISLAND, ILLINOIS. 
This fraternal beneficiary society, in 
answer to our inquiry in regard to the 


losses it has sustained, caused directly by 





the influenza-pne ni 
“war losses,” states: 

“In regard to the experience of this 
Society on account of war and influenza 
losses, I will say that the first results 
of increased mortality due to deaths re- 
sulting from the influenza epidemic were 
made manifest in connection with the 
death claims passed upon and allowed at 
the November, 1918, session, many of 
these deaths having occurred in October. 
For the months of October and Novem- 
ber, 1918, there were 802 death claims 
paid, amounting to $1,173,500, wherein 
the cause of death was shown to be from 
influenza or pneumonia or a combination 
of both. For the same time the total 
number of all death claims paid 
amounted to 1,837, aggregating $2,944,- 
103.80. The difference, 1,085 claims and 
$1,.770,603.80, represents the number and 
amount of all death claims from causes 
other than influenza and pneumania for 
the two months. For the month of De- 





epidemic and 





cember, 1918, a total of 1,208 death 
claims, amounting to $1,734,500, were due 
to influenza and pneumonia, as compared 
with the total number of all death 
claims allowed in that month, 1,848, ag 
gregating $2,805,758.30. The difference, 
40 claims and $1,071,258.30, covered al! 
claims other than those resulting from 
influenza and pneumonia. For the month 
of January, 1919, a total of 1,147 death 
claims, amounting to $1,657,500, were due 
to influenza and pneumonia; as compared 
with the total number of all death 
claims allowed in that month, 1,800, ag- 
gregating $2,755,695.50. The difference, 
6S claims and $1,089,195.50, covered al! 
claims other than those resulting from 
influenza and pneumonia. For the four 
months, therefore, the number and 
amount of death claims allowed due to 
influenza and pneumonia were 3,157, ag- 
gregating $4,565,500, while from all other 
deaths the totals were 2,328 and $3,40.,- 
0657.60. 

“In regard to war losses, have to say 
that in this Society these losses have 
been paid out of what is known as the 
Patriotic fund, to which each Beneficial 
member of this Society has been re- 
quired to contribute beginning with the 
month of September, 1917, at the rate of 
10 cents per month on each $500 of in- 
surance carried. Up to December 31, 
1918, there had been paid a total of 842 
war claims, amounting to $1,100,6606.70." 


MUTUAL BENEFIT LIFE INSURANCE 
COMPANY, NEWARK, N. J. 

We published in “ Best's Life Insurance 

News,” page 111, for February, 1919, a 

brief reference to this company's mortality 


experience, and at that time stated that 


the dividends payable to policyholders 
during 1919 were upon the same scale as 
1918. 

We are now in receipt of a copy of the 
company's annual statement as filed with 
the Insurance Departments and present 
below extracts therefrom for the year enid- 
ing December 31, 1918: 


Ce «c.scécdeacades $249,126, 203 
PED SEO Conccvccdvndedocecte $211,066,452 
Appor. acct. an. divs........... $7,570,072 
ERO ncécccesvecee db¥we $6,289,596 
DED wc ccccccccccecee $4,835,522 
Total premiums ....ccccccccecs $34,673,986 
nn nn oe een easecind $61,511,474 
Total disbursements .......... $21,355,385 
Insurance written ............. $113.197,286 
Insurance in force............. $987 481,787 
Mortality experience, 1918 1917 


51.35% 
$4.373,220 
$1,300,502 


Ratio actual to expected, 86.67% 
1917 Mortality savings......... 
1918 Mortality savings......... 





MUTUAL LIFE INSURANCE COMPANY, 


NEW YORK, N. Y. 
Extracts from annual statement for year 


| ending December 31, 1918: 


Admitted assets ............5.. $673,714,204 
fey ee ee $536,113,077 
Appor. acct. annual divs........ $10,450,445 


_Appor. acct. def'd divs......... $11,498,606 
i Ti, «son 0beees canan $51,875,465 
Fund for contingencies......... $15,731,076 

| New premiums .............0.. $11,945,647 
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Total premiums .......... Seat $67,146,992 
ee MD 0 6.0 406060660006 686 $123,897,695 
Total disbursements ........... $85,315,858 
Insurance written ............. $208, 920,389 
Insurance in force............. $1,861,881,953 
Mortality experience, 1918 1917 

Ratio actual to expected, 95.6% 71.7% 
1917 Mortality savings......... $5,172,000 
1918 Mortality savings......... $833,234 
DN acs. sudscesseousceedés $4,338,865 


As previously published in “ Best's Life 
Insurance News’ for January, page 97, the 
company announced that its 1919 annual 
dividends on participating insurance will 
be on the same basis as 1918. 


New Policy Forms, 


The new forms of contracts recently is- 
sued contain both disability and double 
indemnity benefits. 

The chief difference in the new form as 
compared with previous forms is that the 
double indemnity provision is clearly set 
forth on the first page of the policy. 
While in general the policy provisions are 
net changed, the dividend deposits have 
been made to participate in excess interest. 

These new pvlicy contracts, with the ex- 
ception of the disability benefits, are free 
from restriction as to military or naval 
service. The double indemnity benefit is 
described as follows: 

“(Double the Face Amount of this Pol- 

icy, herein called Double Indemnity) 
provided, however, that this Double In- 
demnity shall not be payable in the 
event of the Insured’s death as a result 
of military or naval service in time of 
war nor shall it be payable in the event 
of the Insured’s death at any time by 
his own act, whether sane or insane, nor 
if such death be caused directly or in- 
directly, wholly or partly, by riot, insur- 
rection, or war or any act incident there- 
to, nor if such death be a result of par- 
ticipation in aeronautics or submarine 
operations, nor if such death result from 
any violation of law by the Insured, or 
from police duty in any military, naval 
or police organization, or directly or in- 
directly from bodily or mental infirmity 
or disease of any sort. The Company 
shall have the right and opportunity to 
examine the body and to make an au- 
topsy, unless prohibited by law.” 


_ 


MUTUAL TRUST LIFE INSURANCE 
COMPANY, CHICAGO, ILL. 
Change of Name. 

This company, formerly the Scandia Life 
Insurance Company, has by an amendment 
to its charter changed its namé to the 

above. 


Extracts from annual statement for year 


ending December 51, 1918: 


Re ONES 6cetedee cadéee $3,694,318 
SD pans eteninnds ammeianie $2,982,2 
Appor, acct. an. divs. to March 

REL tate ethene aah wy hiernn 6* $27,442 
Deferred dividend funds........ $55,018 
ta EC Pap ea $407,679 
nn <4. wanscs cavceee 287 ,307 
Total prem*ums .....cccccccces $1,308,186 
EE i oo ceneien en diee $1,532,346 
Total disbursements ........... $1,023,696 
Insurance written ............. $9,722,290 
Insurance in force.............. $37,139,541 








Mortality experience, 1918 1917 

Ratio actual to expected, 113.8% 59.5% 
1917 Mortality savings......... $152,181 
1918 Mortality loss............. $63,154 


This company’s scale of annual dividends 
for 1919 will be the same as for 1918. 


NATIONAL FIDELITY LIFE INSUR- 
ANCE COMPANY, SIOUX CITY, 
IOWA. 

Extracts from annual statement for year 
ending December 351, 1918: 


BEES GUN “ic ck idworviviies $520,495 
Pee DO cdvoerdededddedébedé $247,838 
SOE © Code de cdeedédewceuccoss 200,000 
PD « asbtbevnes yr eee $4,087 
POOU MOC 6 cdcdccetebccces $96,448 
ey OUD “6 oc ced ccccieses $305,359 
BO GOED Sood ct Miccccede $348,392 
SPOS “6 cedccoddccccocce $233,566 
Insurance written ............. $5,023,362 
Insurance im fOPCE... ccccccccece $9,003,288 
| Mortality experience, 1918 1917 
Ratio actual to expected, 124.0% bo .0% 
1917 Mortality savings......... $37,519 
1918 Mortality loss............. $17,205 


Reduction in Capital Stock. 

At the annual meeting of the company, 
held on January 28, 1919, the stockholders, 
by unanimous action, reduced the com- 
pany’s capital stock to $100,000, thereby 


| adding $100,000 to the company’s surplus. 








In making this announcement the com- 
pany states: 

“While the company's losses were, in 
keeping with most companies, excessive 
during past year, the company still had 
intact between fifteen and twenty thou- 
sand dollars in surplus, but since one 
hundred thousand dollars of capital 
meets all legal requirements and is other- 
wise ample, it was deemed good busi- 
ness to place the extra one hundred 
thousand dollars to surplus, thereby 
giving the company a very large surplus 
or working capital.” 


NATIONAL LIFE INSURANCE COM- 
PANY, MONTPELIER, VT. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ..........000-. $71,083,766 
ee CD 6 one. ec edaacetenesi $59 492,523 
Appor. acct. annual divs....... $1,308,838 
Appor. acct. def’d dive......... $762,795 
re Ge, Se co cneccacceesden $4,149,635 
Dh. -ccstubeeacanatecuwhen $3,881,679 
a MD .ccosscenuceedes $1,338,612 
ee WOOD Ndiccccescencas $8,245,267 
e Pn. - os conceuneaeeueun $11,804,649 
Total disbursements .......... $9,717,587 
Insurance written ............-. $26,104,481 
Insurance in force...........+.:. $233,424 376 
Mortality experience, 1918 1917 

Itatio actual to expected, 84.0% 63.7% 
19J7 Mortality savings......... $843,585 
1918 Mortality savings......... $389,718 





As previously published in “ Best's Life 
Insurance News” for January, page 97, 
the company announced that it would con- 
tinue the same scale of dividends for 1919 
as was used during 1918. 





NEW ENGLAND MUTUAL LIFE INSUR- 
ANCE COMPANY, BOSTON, MASS. 
Extracts from annual statement for year 
ending December 31, 1918: 


DE GHUTED cccccecesscdues $89, 166,638 
DME  cccaceoenemaereds $79,802,230 
Appor. acct. annual divas....... $2,559,000 
Appor. acct. deferred divs...... $141,066 
Deferred div. funds............ $216,906 
ee eee ee em $3,607,412 
rr rn . sccvccctéacstees $2,000,613 
TOG BOOTIES ccccccececcenes $13,387,305 
Er $17,660,989 
Total disbursements ........... $12,689,179 
Insurance written ............. $47,352,794 
Insurance in force.........ccce- $403,609,868 
Mortality experience, 1918 1917 

Katio actual to expected, 100.3% 57.8% 
1917 Mortality savings......... $1,563,284 
1918 Mortality loss............. $11,654 


As previously announced in “ Best’s Life 
Insurance News,’ this company’s scale of 
annual dividends for 1919 is upon the 
same basis as dividend payments in 1918. 


NEW WORLD LIFE INSURANCE COM- 
PANY, SPOKANE, WASH. 
Extracts from annual statement for year 
ending December 31, 1918: 


Ree GND  o6c06kee deescee $2,877,992 
Peee GD weccbheciaseosesaseus $1,258,179 
TE «+ «reeceseuhaoeueereede< $1,133,050 
UE “- sanéticoovescestonsévenane $340,712 
WOO BOCRIINEED. co ccccecocecscec< $145,070 
Total premiums ....ccccccccces $585,910 
ee ica weccheodenaneo= $761,111 
DEE, 5. gcccocceececese $484,177 
Insurance written ............. $4,569,167 
Insurance in force......c.ccceee $17,776,658 
Mortality experience, 1918 1917 

Ratio actual to expected, .140.57% 35.2% 
1917 Mortality savings. ...... $71,423 
1918 Mortality loss............. $55,055 


NEW YORK LIFE INSURANCE COM- 
PANY, NEW YORK. 
Extracts from annual statement for year 


ending December 31, 1918: 


eee GHEE oc koe bécécbdeee $995,087 285 
ee WE Fd Sede tdoddisictcas $755,699 522 
Appor. account annual divs.... $13,636,876 
| Appor. account deferred divs... $19,000,738 
Deferred div. funds............ $100,893,328 
Security fluctuation and general 
contingency fund ............ $36,330,383 
Annual div. equalization fund.. $2,449,545 
Fee NNN <a 6 6 6 6b dditec cuted $17,891,016 
Total premiums ............... $110,154,139 
Se SOUND * 6 6 dcccdscdceceddas $178,886,379 
Total disbursements ........... $122,700,207 
Insurance written ............. $356,993 266 
Insurance in force............. $2,838,829 802 
Mortality experience, 1918 1917 
Ratio actual to expected, %4.6% T0.8% 
| 1917 Mortality savings......... $7,641,561 
| 1918 Mortality .............-0.. $1,513,595 


As announced in “ Best’s Life Insurance 
News” for January, the company’s scale 
of annual dividends is slightly reduced 
for 1919 as compared with the dividends 


paid in 1918, 
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PACIFIC MUTUAL LIFE INSURANCE | amounted to $2,645,436 and the war losses, Appor. acct. am. divs. to Dec 
COMPANY, LOS ANGELES, CAL. not due to epidemic, amounted to $662,414, PP Sa 6 ode es 0604 64sebieeoel $6,549,155 
Extracts from annual statement for year a total of $3,307,850, or 27.7%. Appor. acct. def. divs. to Dee 
ending December 31, 1918: i Mts «0 abn cececeess ean . $10,846,970 
Admitted assets: PHOENIX MUTUAL LIFE INSURANCK Def. dividend funds............ $13,843,258 
Life department ............. $42,974,634 COMPANY, HARTFORD, CONN, COE o coddbicceccccauebhweubs $2,000,000 
Accident department ........ $2,458,062 Extracts from annual statement for year UPPIUS 2 ccccvccccescccescecece $11,424,284 
NOt FESEFrVe ...cccces teen ee eens $37,319,594 ending December 31, 1918: New premiums (ordinary)..... $8,670,422 
Appor. account annual divs. SSS GED. cnccccosncctsie $48,881,385 Premiums (industrial) ........ $75,335,249 
Se Ae, cS dCNoceedcéecécde $405,000 Pe EO ade cicéeCewennémeoen $43,310,153 SD EE “ccccececsscoaes $124,459,657 
Appor. account deferred divs... $65,222 Appor. account unnual divs.... $1,377,812 SE MDE cs céocucanscatasss $190,997, 124 
Deferred div. funds...... fences $2,733,645 Special funds .................. $1,447,985 Total disbursements .......... $111,722.25; 
Capital b weceeeese geovcocce eeee- $1,000,000 New premiums ................ $1,636,423 Insurance written during 1918 
Surplus: Total premiums ....... Deeeeees $7,788,506 ELD iis Of 's nabre patine cnmantine $337,808,018 
Life department ............. $750,752 Total income ..........ceeeeees $10,822,304 Insurance in force (ord.)...... $1,642 200 615 
Accident department ........ $75,000 Total disbursements .......... $7,899,545 | Insurance written during 1918 as 
New premiums .............0+. $1,537,767 Insurance written ............. $29,167,773 ell eae ad Si $409,179,792 
Total premiums ............... $7,469,920 Insurance in force............. $213,479,965 | Insurance in force ‘(ind ). .. «- «$2,249,548.689 
Total income ..............50.: $9,950,530 Mortality experience, - 1918 1917 Mortality experience "1918 | “1917 | 
Total disbursements ........... $6,772,436 Ratio actual to expected, 97.05% 57.2% Natio iy Ah to axnacted 129 50% $76.7 
Insurance written ...........-. $36,957,884 1917 Mortality savings......... $806,746 | i017 Mortality savings pide ” $7 Ran 110 
Insurance in force............. $208,647,520 1918 Mortality savings.......... $60,858 1918 Mortality “pet Sabine $10 282 96: 
Mortality experience, 1918 1917 As previously reported in “Best's Life i eal a " $40,000,000 Fourth aia 
Ratio actual to expected, 104.5 60.3% Insurance News” for January, page 102, | |... oie oh g dt ah nh a 
1917 Mortality savings......... $668,551 this company’s dividends for the year 1919 | (“V"" VONSS PURCHASE _— 
1918 Mortality loss............. $84,071 are upon the same scale as 1918. parr $40,000,000 borrowed money 
The scale of annual dividends of this , wa ” 


company falling due on May ist and con- 
tinuing for one year through April 30, 1920, 
has been reduced 50% as compared with 
the scale for the preceding year. 


The company states: 

“The Pacific Mutual, like all other 
life insurance companies, suffered heavy 
losses as a result of the influenza epi- 
demic, and also paid out a considerable 
amount on account of war losses. AS a 
result the company made no saving from 
mortality whatsoever during the year 
1918. The company’s mortality profits 
represent approximately 50% of the divi- 
dends paid policyholders. There being 
no savings from this source, in our judg- 
ment it is but good business that no 
profits be declared when not actually 
earned.” 


PENN MUTUAL LIFE INSUBANCE COM- 
PANY, PHILADELPHIA, PA. 

As reported in “ Best’s Life Insurance 
News” for February, page 112, this com- 
pany’s scale of annual dividends for the 
year beginning May 1, 1919, will be upon 
the same basis as for the year ending 
April 30th next. 

Since the publication of the above, we 
have received a copy of the company’s an- 
nual statement for the year ending De- 
cember 3lst last, as filed with the Insur- 
ance Departments. 


Extracts: 

Admitted assets ............. .. $192,862,995 
Net reserve ....... node saemesandé $161,710,461 
Appor. acct. an. divs........... $5,600,000 
Appor. acct. def’d divs......... $1,252,307 
gO $10,468,210 
I BGS, oc chsccacesousoene $3,857,417 
New premiume .........ceecess $4,202,500 
Total premiums ..... sceaneabes $29,083,897 
Total income ....... senesahenes $51,794,110 
Total disbursements .......... $31,018,729 
Insurance written ..... reennents $95,478,047 
Insurance in force...... socsnane $802,225,787 
Mortality experience, 1918 1917 


Ratio actual to expected, 105.2% 64.8% 


1917 Mortality savings........ . $2,840,233 
1918 Mortality loss............. $441,078 
Note— The inf pneumonia losses 








PROTECTIVE LIFE INSURANCE COM- 
PANY, BIRMINGHAM, ALA. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ...........6.. $1,023,580 
Met: SORETTR «@ cade cidade cd's coved $744,870 
GenGtelh..ic ceeendnwe ceneds cscenne $141,680 
DEPUEED ol Wi ddin code cdsedecoieh $102,263 
New premiums .ccccccccccccces $69,802 
Total premiums ..........e.es: $269,862 
ZOORE BROOD ccocccacccesccccecece $333,575 
DisbursementS . .....eeeeeeeess $208,211 
Insurance written ............. $2,196,250 
Insurance in force.............. $8,572,889 
Mortality experience, 1918 1917 

Ratio actual to expected, 84.3% 43.0% 
1917 Mortality savings......... $35,092 
1918 Mortality savings......... $11,177 





PROVIDENT LIFE AND TRUST COM- 
PANY, PHILADELPHIA, PA. 
Extracts from annual statement for year 

ending December 31, 1918: 


Admitted assets ............+.- $105,822,428 
Diet BOGREVO ccccccccccccccescese $91,701,527 
Appor. acct. annual divs........ $2,423,300 
Boecial TUM .vccccccccccccccess $4,197,187 
Gambtal 2 ack dcdcbedodcocbisicdes . $2,000,000 
Surplus . ......-eseeeeee ry. . $2,106,194 
New premiums ........ asseecce |e 
Total premiums ........ eeeeees $14,864,260 
ee DR ccs eccccccéoenes . $19,838,198 
Total disbursements ...... eeee» $14,853,504 
Insurance written ............. $52,564,622 
Insurance in force...........++- $412,833,701 
Mortality experience, 1918 1917 

Ratio actual to expected, 88.2% 44.5% 
1917 Mortality savings......... $1,927,757 
1918 Mortality savings......... $447,130 


As previously reported in “ Best's Life 
Insurance News” for January, page 102, 
the company's scale of dividends for the 
year ending December 31, 1918, has been 
continued for the calendar year beginning 
January 1, 1919. 





THE PRUDENTIAL INSURANCE COM- 
PANY OF AMERICA, NEWARK, 
N. J. 
Extracts from annual statement for year 
ending December 31, 1918: 
*Admitted assets ...... eeeeeess $571,462,300 


| Net reserve ........ ceceeeeceess $468,042,561 








t Includes ind. 


1919 Dividends. 

As previously published in “ Best's Life 
Insurance News,” the company states: 
“By comparison with the previous year's 
scale, you will find that there has been a 
slight reduction, which, in the case of an- 
nual dividends, amounts to 20%." 
REGISTER LIFE INSURANCE COM- 

PANY, DAVENPORT, IOWA, 

Extracts from annual statement for year 

ending December 31, 1918: 


REE GESSD cc cc cceccbhcsces $2,322.15 
See WO bse cavcbtccbocedses $2,059.77 
Appor. acct. annual divs....... $85,544 
EEE & ‘be decode soucdééedaues $80,159 
POT MOG ce ccccbecctdbecse $61,382 
BOGE WOOD “se docccscccedos $450,906 
WOES GOED: Cocccckocccécecste $577,782 
Total disbursements .......... $384,068 
Insurance written .....cccccces $1,985,073 
Insurance in furce.............. $14,845,910 
Mortality experience, 1918 1917 

Ratio actual to expected, 75.7% 27.8% 
1917 Mortality savings......... $91,873 
1918 Mortality savings......... $33,341 


The company states that it had 24 deaths 
from influenza and pneumonia, aggregating 
$35,756, 

As previously reported in “ Best's Life 
Insurance News” for February, page 112, 
this company’s annual dividends for 1919 
are upon the same basis as 1918. 





RELIANCE LIFE INSURANCE COM- 
PANY, PITTSBURGH, PA. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ............... $8,790,975 
anne 6 tee eee on ae $7,231,352 
Appor. acct. annual div........ $9,128 
Appor. acct. def'd div.......... $12,625 
;, Do éneesaeedheaeeae eeenene $1,000,000 
ERED © coccecess héneseovesene $202,967 
New premiums ...........++:. - $893,710 
Total premiums ............... $3,315,781 
DD  ccscevocoseuweus .. $3,908,728 
Disbursements . ..... séeboenad . $2,738,293 
Insurance written ............. $27,344,027 
Insurance in force......... .... $102,841,263 
Mortality experience, 1918 1917 


Ratio actual to expected, 101.85% 58.5% 
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1917 Mortality savings........ : $291,153 
1918 Mortality loss............. $15,755 

This company’s schedule of annual divi- 
dends payable in 1919 is upon the same 
basis as 1918. : 





ROCKFORD LIFE INSURANCE COM- 
PANY, ROCKFORD, ILL. 
Extracts from the annual statement for 

the year ending December 31, 1918: 





— ee 


Admitted asset® ..........ee00- $435,964 
MOG BOMETUS occcccccescecceccons $293,282 
CORTRRE. 2 ce ccccccdccenasccecacee $125,650 
REGED 6 cecsccscceceseccevesves $3,269 
New premiums .........e-eeee. $44,652 | 
Total premiums ....cccccccccees $147,021 
Pee GROG” ade cd céve ct cvccoer $173,596 
Total disbursements ........... $122,119 
Insurance written ............. $1,643,331 
Insurance in force............+. $5,007,538 
Mortality experience, 1918 1917 
Ratio actual to expected, 139.0% 4.2% 
1917 Mortality savings......... $13,271 
1918 Mortality losses........... $16,744 


SCRANTON LIFE INSURANCE COM- 
\ PANY, SCRANTON, PA. 


Extracts from annual statement for year , 


ending December 51, 1918: 


Admitted assets $3,107,768 





Met TEBEEVO coccccéeecdccesesece $2,580,704 
Cambtal s- cidscccesvecsstecsccce $340,000 
BOSONS 5 ccbcccccsscctcccvecese $20,522 
New premiums ........6+5ee06. $100,315 
Total premiums ...........66-- $731,845 
Taetnl ICOERS .ccccccccecceccess $921,328 
Total disbursements .......... $719,595 
Insurance written ............. $5,697 99S 
Insurance in force..........+6+5. $18,617,741 
Mortality experience, 1918 1917 
Ratio actual to expected, 151% 55.8% 
1917 Mortality savings......... $71,554 
1918 Mortality loss............. $54, SO4 
SECURITY LIFE INSURANCE COM- 
PANY OF AMERICA, RICHMOND, 
VA, 


(Bx. Of., Chicago, Tl.) 
Extracts from annual statement for year 


ending December 31, 1918: 

Admitted assets .........6656+. $3,377,176 
BOOS FOGOTVE ccccccccccecccescess $2,829,422 
Comttal .. oc cbowcsccvordene cocesos $220,000 
BEREMS .. deccccccoeneesccccccce $152,702 
New premiums ..........--+++. $140,416 
Total premiums ......-.---ee65 $664,108 
Tateh ICOMOS occccccccccccccecs $827,626 
DisbursementS . ........eeeeees $609,824 
Insurance written ............. $5,301,696 
Insurance in force...........+.- $21,053,699 
Mortality experience, 1918 1917 
Ratio actual to expected, 113.9% 72.2% 
1917 Mortality savings......... $51,423 
1918 Mortality loss............. $27,189 





SECURITY MUTUAL LIFE INSURANCE 
COMPANY, BINGHAMTON, N. ¥Y. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assetS ...........006.% $9,398,453 
TING BOBOEVS ccccccccecccccececes $8,759,356 
Appor. acct. an. divs........... nil 
Appor. acct. def. divs. to Dec. 

i MD a6 Ganecesoedesoocosoce $7,461 
Bee, Gir. DOME, cc ccccccccescces $70,414 
BE .« ceccncenscancenesancas $160,922 
New premiums ...........55-+- $268,439 





Total premiums .......... cocce $1,929,791 
Total income ........ as iss at Sauk $2,384,130 
Insurance written ............. $8,153,520 
Insurance in force............. $57,267,818 
Mortality experience, 1918 1917 

Ratio actual to expected, 111,89% 71.6% 
1917 Mortality savings......... $186,917 
1918 Mortality loss............ e $78,699 


As previously published in “ Best’s Life 
Insurance News” for January, page 102, 
this company has decided not to declare 
any dividends in 1919 for the following 


' reasons: 


“1. Influenza epidemic, 

2. War mortality. 

3. Increased taxes. 

4. Decreased rate of interest earnings 
due to investments in Government securi- 
ties, 

>. Increase in cost of operation due to 
war prices.” 





SOUTHERN UNION LIFE INSURANCE 
COMPANY, WACO, TEXAS. 
Extracts from annual! statement for year 
ending December 31, 1918: 


Admitted assetS ......ccccccees $684,423 
OOS BOSSTVG oo cde cbddocdscteteuss $478,269 
Cates’ a: we cc cedU ewe eVowds CuUTe $176,440 
PTS “osevcoteded spewsoueer« $6,266 
BOW MRGMRUMEEG co cccccccesccbee $27 73: 
Total premiums ............e+- $171,858 
POOL OOOO NO 204 080 
I 5 occa cendeusedes $134,120 
Insurance written ............. $1,044,150 
Insurance im fOrce......cccccces $5,945,573 
Mortality experience, 1918 1917 

Ratio actual to expected, 99.3% 44.0% 
1917 Mortality savings......... $24,304 
1918 Mortality savings......... $353 


The company states losses incurred re- 
sulting from the influenza-pneumonia epi- 
demic amounted to 54.1%. 





STANDARD LIFE INSURANCE COM- 
PANY OF AMERICA, PITTSBURGH, 
PA. 

Extracts from annual statement for year 

ending December 31, 1918: 


Admitted assetS ........eeeeee- $1,945,588 
Se SPO oc ccecchkeccoedecesecd $1,356,346 
Cet a cs dcccccctdvcscesecdees $356,095 
Ds sbbbb¢éedeconecsedonns $36,848 
New DEOGRIUEES. .ccoccecccccdcce $34,794 
Total premiums .....cccccccces , $432,395 
SONS BROGEED cccccoccececeosoes $630,369 
Total disbursements ........... $477,989 
Insurance written ..........e6. 

Insurance in force............s. 

Mortality experience, 1918 1917 
Ratio actual to expected, 141.0% 94.5% 
1917 Mortality savings......... $7,062 
1918 Mortality loss............. $32,290 


STANDARD LIFE INSURANCE COM- 
PANY, SOUTH BEND, IND. 
Receiver Appointed. 

Alfred E. Martin of South Bend, Ind., 
was appointed a receiver for this institu. 

tion February 5, 1919. 

It is stated that one of the main reasons 
for the action taken by the Insurance De- 
partment in petitioning for the receiver 
was the inability of the concern to adjust 
a death claim of $5,000. 











| 





STATE LIFE INSURANCE COMPANY 
OF MONTANA, GREAT FALLS, 
MONT. 


Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets .......... paees $302,759 
cn SO 20. semsudiecedeaeee $108,924 
COPGOEE ¢ ce dee cue dicovcetee< $117,500 
EEE «  oSb ee cule céStcc odds Bee $34,928 
New premiums .......... seveee $32,989 
SOOKE BOGUS ccccccccdtvcebe $105,664 
rn re... esceunténes tne $134,414 
DPD URROMORED: «cbse dcccceccdce $100,859 
Insurance written ............ - $1,149,000 
Insurance in force..........ee- $3,076,811 
Mortality experience, 1918 1917 

Ratio actual to expected, 130.0% 14.4% 
1917 Mortality savings......... $17,572 
1918 Mortality loss............. $7,716 
UNION CENTRAL LIFE INSURANCE 


COMPANY, CINCINNATI, OHIO. 
Capital Stock Increased. 


Under date of February 24, 1919, the com- 
puny issued an announcement to the press 
relative to $500,000 of stock distributed pro 
rata to its policyholders. The announce- 
ment in part is as follows: 

“On this date The Union Central Life 
Insurance Company issued $500,000 of 
stock and distributed it pro rata to its 
stockholders, bringing the total capital- 
ization of the company up to two and 
one-half millions of dollars, which is the 
limit authorized by its articles of incor- 
poration. 

“With this stock issue, the company 
has consummated a policy which it has 
been pursuing step by step for a number 
of years, for the establishment of a per- 
manent fund in the form of capital as an 
underlying security to its policyholders 
additional to the regular reserves and ac- 
cumulated surplus. This was made pos- 
sible by capitalizing from time to time 
the accumulations of the surplus funds 
arising from non-participating policies, 
viz., policies in whch the policyholder 
derives no profit in the form of divi- 
dends.”’ . 


Comment on this transaction will appear 
in a subsequent issue of “ Best’s Life In- 
surance News.” 


WESTERN NATIONAL LIFE INSUR- 
ANCE COMPANY, CHEYENNE, WYO. 


Extracts from annual statement for year 


_ ending December 31, 1918: 


R- GORGE hice ccccccovees $358,514 
See OEE Stee dedadeeama eaked $99,709 
rea any eee $205,000 
EEE Sk See $7,878 
ee SE ccccceccécoutvece $51,262 
Total premiums ....... idesaeu $97,346 
ee GED “Sct haedeedeosuccees $127,894 
Total disbursements ........... $105,206 
Insurance written ............. $1,417,600 
Insurance in force.............. $3,013,600 
Mortality experience, 1918 1917 
Ratio actual to expected, 135.8% 27.9% 
1917 Mortality savings........ , $8,851 
1918 Mortality loss....... epee os $7,850 
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Thrift is 
Insurance 


Thrift is the basis of national pros- 


perity. 


Th rift means happiness stored up for 


the future. 


y | h ritt means protection against a rainy 
d 


ay. 


Thrift means preparation for the big 


future opportunity. 














VERY man connected with the insurance business knows the truth of these 
axioms. They are part of the gospel of insurance. They are the funda- 


mentals of the insurance man’s creed. 


The United States Government believes in thrift, believes that thrift 
is power, believes that he who saves will succeed and will be at the same time 


building American prosperity. 


Let every insurance man, therefore, be an agent both for his company 
and for his Government. Preach thrift. Preach sensible spending and wise 
saving everywhere. Help make America the most prosperous nation in the 
world and help every individual in the nation to share in that prosperity. And 


remember, that, as Benjamin Franklin said: 


‘‘A Good Example is the Best Sermon’’ 





This space donated 


GOVERNMENT LOAN ORGANIZATION 
Second Federal Reserve District 


War Savings Committee, 120 B’way, New York 
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All Companies and Associations reported upon in this and all 
IN DE x prior issues of the current volume of BEST’S LIFE INSURANCE . INDE x 
NEWS, beginning with that of June, 1918. 

















Editorials. Month Page Connecticut Mutual Life Ins. Co., Hartford, 
Life lusurance Management in Relation to the ee wo & 66d Sh hence SFdbe céébtbeccetewee odd ecember..... 81; 85 

War Hazard eeeeeee eeeeeeeeeeeee une eeeeoeeoeee eee | January eeeeeeeee 06 
Importance of Group ‘Insurance Empbasized DEE accceeccese 122 

by Connecticut Insurance Department...... SEMcccccececesess 13 Conservative Life Ins. Co., Wheeling, W. Va...March........... 22 
Expansion of the War-Risk Bureau...........AUgust........... Zo Continental Assur. Company, Chicago, Ill...March ........... 2 
Another Illustration of the Dangers of Capita: _ | Continental Life Ins. Co., Salt Lake City, 

Stock Comtrol ...cccccccccces seecoecces ocoses September........ dé ck esd WG bbddd ewsndeaeds coceeeseRabewesnet December........ 86 
WeSmOtEGl TEURGGED <a ccccdccccbecceccedcvesees CSSSREP . co cveccce 49  Dackoneeess 22 
Life Insurance Executives to Meet in December.November........ ib Continental Life Ins. Co., Wilmington, Del....January......... 96 
Missouri State Life Amply Swlvent............ Deceimber........ 77 BE aicvecdeset 122 
Bureau of War Risk lusurance (Soldiers and Cotton States Life Ins. Co., Memphis, Beene GOs Cocks box 51 

ON Ee PEP se Oe December........ 78 Dakota Life Ins. Co., Watertown, S. I OO 122 
Diner. Yout’e GeGettnis co cccccecccccccccceoses JARUBET oc ccccccs 93 Detroit Life Ins. Co., Detroit, Mich............- FGMUAEY 2 ccc cece 96 
Influenza-Pneumonia Mortality ...........-.54 PAROLE « cccccsvd 4 DEEL aieiec oodie 22 
Government Insurance for Soldiers and Sailors.February........ 105 Empire Life Ins. Co., Atlanta, SS DO rrr 29 
Insurance Department's Activities Regarding Equitable Life Assur. "Socy. of U. S., New York, 

the Organization of Companies.............. February ........ 107 Sy Wi 6640 nn Sele eebehetedsoceeesesousvesséonts ‘July peseshdbonedet 17 
Further Deve come nts in the Missouri State pee eS Sig all 20 

SD MO, Minden ces cane edn ath vsheetegécs ai ge MUM cae dadedtie 11S September.......- 41 
Need for Accurate Accounting and Actuarial December........ 87 

Systems in Connection with Goyernmental SOREGRTY ccccccces 96 

Experiments in Business Operations.......Marceh........... 119 February ........ 109 

. BEET Sa wav edeees 23 

Legal Notes: “ _— Life Ins. Co. of lowa, Des Moines, 
Waiver of Payment of the First Premiums...June.......... ee la PTT eT eT ee eee December........ 81 
SEE DB GO Bic ccccccccccscccccctcovcccsces Ju Bcccccevcesocse 15 Pebruaary ... ces 108 
No Presumption of Survivorship when As. DEED scccacvesdes 25 

sured and Wife Perish in Same Catastrophe.August........... 26 Equity Life Ins. Co., Great Falls, Mont...... POMPcvcccccccccess 18 
Insurable Interests of a Corporation in the August........... 29 

Wife of Its Managers.........sceeeeeeeeeevees September... ..... 39 lureka Life Ins. Co., Baltimore, Md bodass caes January ......... 96 
State of Health as Warranty.............. = « SOCCODEP. .. 00000: 59 | Farmers & Bankers’ Life Ins. Co., Wichita, A 
Mutual Benetit Insurance — Assessment — Ex- _| PEPPY T ETC COLETTE Tiririirreerreirie ese ‘September... ees 4° 
Piles Bestenens, sherri eee. a | Parmerw Lilie Ins. Co, Denver, Cie........... TUNE. ...-.0+-0 ee. 
Further Developments in the Missouri State AULUST.....-+--- 31 

I I al oe ei tan ah sc. ccccndnen 118 5 ot egy cecccces oF 
Need for Accurate Accounting and Actuarial : ’ . page? hig Sailales  ilg 

Systems in Connection with Governmental ym | sate tna. Co. af Re ee, eT R7 

E > ee in Business Operations........March........... 119 Federal Life Ins. Co., Chicago, Ill............Ma i 8 ae 

me of Com “idelity Mutual Life Ins. Co., Philadelpbia, Pa.November........ 69 
toa “Life Ins. Co. “Hartford, CE PI September........ 40 February ......-. 108 
December.....+++ RO) BEATCH 2... cccccecs 123 
January ....-++-- oe} First National Life Ins. Co., Pierre, S. D...... SORGEED ccccocesa 97 
March .....+++++> 120 First National-Northwestern Life Ins. Co., 

Agricultural Life Ins. Co., Bay City, Mich....March ......----- 120 PP Di iient tad an sedeaneabehéndcacnececaect January ......... 97 
American Bankers Ins. Co., Chicago, Ill....... . September keootece 40 Forest City. Life Ins. Co., Rockford, Ill........ bet coceceues 5 
December.....-++ &4 Fort Dearborn Life Ins. Co.. Chicago, Tll...... iibieorcdesded 18 
February ....---- 108 Fort Worth Life Ins. Co., Fort Worth, Tex...February........ 109 
American Central Life Ins. Co., Indianapolis, : APCH .....-ceeee 123 
Tt ii tidtinteitiod bobs gbepensheacheonournense November....---- 68 | Franklin Life Ins. Co., Springfield, Il......... September........ 42 
December....---- 81 December........ 81 
March .....++++:: 120 Fraternal Aid Union, Lawrence, Kan.......... November........ 70 
American Life Ins. Co., Des Moines, Ia....... January .......-- ow February ........ 109 
March .....+-+++> 120 Gem City Life Ins. Co, Dayton, Ohio........ BERBER ccccccceces 123 

American Life Ass'n, Campbell, Mo............ August.......++-: 7 George Washington Life Ins. Co., Charleston. ; 
American Life Reinsurance Co., Dallas, Tex...March .......---- 120 We Vale coecceseetecces Ceccccccvcccessecesoees September........ 42 
American Life Society of New York, N. Y..... December.....--- s+ ; i++ eceseees 123 
American National Ins. Co., Galveston, Temps Beptember...»+++- 5S Girard Life Ins. Co., Philadelphia, Pa......... nee ececcecce om 

March .....-+-++- MAPCD ...-eeeeees 
Americ: in Teachers’ Life Ins. Co., Des Moines, Globe Ben. Ass'n, Bridgeport, Conn.. eececesceos .March eecescoceoeess 124 

lowa bene dp ee ob0+oen60006000006060069665506000 T anuary a ca le AAT a) Globe Life, Salina, Kan. eereeseeees sevebecuemeae eeceeceeceees 31 
A. O. U, W. (Grand Lodge), Fargo, N. D Netohber.......++- 51 8 4 aceas ad 52 
Atlantic Life Ins. Co., Richmond, Wilde cccsscle PMs cdccncdoodut 15 ' February .......- 109 

Tecember......-- R1 Great Northern Life Ins. Co., Grand Fks, N. D.March ........... 124 
ak ko aide 120 Great Northern Life Ins. Co., Wausau, Wis...March ........... 124 
Atlas Life Ins. Co., Tulsa, Okla............... December.......- 24 | Great Southern Life Ins. Co., Houston-Dallas, 
oes, —_ Company. Des Moines. Ia...... NE 51 WEE 6 bédecancas ed dceneteconsescadsweensse October ne 
ankers’ Reserve e Co., Omaha, Neb.......January......--- ¢ ecember........ 
7 greeny wbduedee 120 Great West Life Assur. Co., heme tay Bam... .BEOTOR ...cccccces 124 
Beavers Nationa) Mutual Benefit, Madison,Wis.February ......-. 108 | Guaranty Life Ins. Co., Davenport, Ia......... February ........ 109 
Beavers Reserve Fund Fraternity, Madison. ~ ® Guardian Life Ins. Co. of America, New York, 
th pases Mins ccditdulennesengnnboan wees February ......-- 108 Tl Ue ademas ccdeeeenedaedanemne _.os..September i a ianidll 43 
Rerkshire Life Ins. Co., Pittsfield, Mass....... December........ 81 1 a 53 
California “ Gesel Plan” Corp'n, Los Angeles, December........ 81 
o>: $hhe Sean Ga. 1 eevee A ee ‘Ont: eeeseses pane ee oo February aR: 110 
r. CO., Loronto, Ont......... TV... cence eeees <tuardian Life Ins. Co., Madison, Wis.......... September........ 43 
an tthe phn Fe gs Be Se tee eeeeeees 121 | Hanover Life & Casualty. Chicago, Ill........ Mibsicessée sae 
Mote 2. Tawa rd 0 e b 4, | Heralds of Liberty, Huntsville, Ala...........JUly.......---+++- 19 
» BOWE ccccccsecseccsccccccees ntovosd oo nanan oo s0ee? QI Hercules Life Ins. Co., Chicago, Ill........... Dbenseenensas 20 
February ......-.108 | Home Life Ins. Co., New York........ ieeaeeete December........ 81 
March ........... 121 January ......... 4 { 
Central Life Ins. Co. of Illinois, Ottawa, Hl..January.......-- aA March ........ 124 
Central States Life Ins. Co., Indianapolis, Ind. SIGE cccccccnaes 121 rlome Life Ins. Co. of Amer., Wilmington, Del. 
pe! Pe ioe, Co., Indianapolis, Ind oe Ss ccceoeseea 122 CPT vc cccccdece eecccssccstbess pee 31 
states e ins. Co ouls, »++-Anreust........... a 
Cleveland Life Ins. Co., Gevelené. 0........ Sateen cccccccsces ia Re SRE Ry SP nro ners “ns aban a iis need a1 
Clover Leaf; Casualty Co., Jacksonville, Ill.. eee aero Order of Puritans, aleapaaeatiete 
Clover Leaf Life Ina. Co.. Detroit. Mi ns oddbme TDecember........ Q4 Pa. Tere eee ee eee eee eee eee eee eee ereeeee is tassaonege ea 5 
Kum Life Ins. Co., Fremont, Neb. ........ DED ic be Kc cdbesa 121 Indianapolis Life Ins. Co., Indianapolis, Ind..February........ 110 
Columbus Mutual Life Ins. ao ae ene... 4 February ....-...108 | Intermediate Life Assur. Co., Evansville, Ind.July...........--. 20 
(Re haitinsrc sos iin’ agi agalactiae “ahi ila 18 tntee-Mountels Life Ins. Co., Salt Lake City. 
September........ 42 Uta eoeveeeeeses sata co tastehdthiaindi niinde dinia taciiaceeacene eeeeeeee 70 
December........ 81 sieneasbonal Life Ins. Co., St. Louis, Mo...--- eee 20 
February ........ 108 ANSOM cic kccveens 
eS  \eeres 122 MEATOR. aise c oc coreen 124 
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Name of Compan tal 
Interstate Life 4 ns. 5. Co, ‘Richmond, a, Va. aa SO, | Penn Mutual Life Ins. Co., Philadelphia, Pa... June Won sinsneceee. 10 
0. rioo, OW. cececcece ereeeeeeeee Dp m Bossesess 
Jefferson Standard Life Ins. Co., aa October.......... «3 
B. sade ast sodbe di'ccceductlncsocesccccesccdueeeesdes. 8 December........ 83 
December........ 81 7 nat ae debbhbae 112 
John Hancock Mutual Life, Boston, Mass. ...Septem Bove ndéui 44 —— Ag gd uate ins. Ass'n & mee glaciers 
ete philadsinnle Se soteviatenspsope ss hoss saegetse DORA. eceicsvenees. 10 
January ......... 7 | Phoenix Mutual Life I 0 adelphia, Pa..December........ &3 
a hla ve e Ins. Co., Hartford, Conn.December........ &3 
Kansas City Life Ins. Co., Kansas City, Mo...September........ 44 March > fe oo TN 128 
October. ......+-. 55 Pioneer Life Ins. Co. of America, Kansas City. aan Ae _ 
coccccce Gh | — MMO, seccccsesecccscccccccccccccccccoccccescees September........ 
Kansas Fraternal Citizens, Hutchinson, Kan. JPebroary 20.00.0110 Pentel Lite tne, Gon How Yack, H. Yn... pepemabe..... 1 
o., New Yor A Es Rs ce haene oad : ' inte ide, ptember........ 46 
Life Insurance Company of Va., Richmond, Va. Reptember xeehhe “4 — seeecers 83 
Lincoln National Life Ins, Co., Ft. Wayne, Ind.December........ 2) ee oe. eR a 
Luther Union, Minneapolis, Mi DN .....ceeceeee. February seve eee 111i SCS eee eeesteseeeseeeseseeeeeeeeeeeeeeeeseeeees D ceinber eeeesece R3 
Manhattan Life Ins. Co. New York, N. ¥...... September... 44 Protective Life Ins. Co., Birmingham, Ala.....March ..... 128 
Massachusetts Mutual Life Ins. Co., Spring- seeeeees Provident Life & Trust Co., Philadelphia, Pa..December........ | Q7 
, ,  edidbwnsbaceneceseoesss seaeseens December.......- 82 January ......... 102 
February swoiwtel 111 February Hisalve ev 112 
OR 
Merchants Life Ins. Co., Des Moines, Ia....... March eceondnea Prudential Insurance Co., Newark, N. J....... oan Ci ag 
ebdiaissbdines dlls Gna. Co, Wow Veet, N. ¥..Qneee ee es hate 
December..... 82, 88 SR c ahend t¥ee' 128 
, = Prote ‘tive I itn ton ee o- 
January ......... 97 ‘ eague Life Ins. Co., Decatur, Tll..Novemb 72 
Michigan Mutual Life Ins. Co., Detroit, Mich..D : Protective Life Assur. Society, Roch ; x OP. ws eeees i2 
Michigan Mutval Life Ina. Co. Detroit. Mich. : eeeebeenetee 82 | Register Life, Davenport, Iowa... pr wee 2 
ee ons , 4 February ees ecbsee 112 
Midwest Life Ins. Co., Lincoln, Neb..... March ceceecccces 125 Reinsurance Life Company of America nae evesecscoes 128 
Minnesota Mut. Life Ins. Co., St. Paul, Minn... March alebeasee 125 Moines, Ia. ......seeeeeeeeeeeeeeeeeens .+++++Februar 2 
Missouri State Life Ins. Co., St. Louis, Mo. OMB. ota ctdece aN RS in ie ERR che September .. Peet 46 
DEE. ccoudtsvt 2° ee mag Life Ins. Co., Pittsburgh, Pa........ ES aR 19 
September. ...... ~o e Loan Life, Indianapolis, Ind.......... Angust......... . 85 
October.......... eh) Senet te Life Ins. Co, Rockford, Ill.......... March ........ 1129 
December..... 82, 88 oyal Union Mutual Life, Des Moines, lowa...August........... 35 
Pebruary poc'ened 11 “weaned Beescees 83 
Mod. Woodmen of America, Rock Island, Il)..March........... Saskatcl , : DOUUMET se cecces lle 
Mutua! Benefit Life Ins. Co’, tee ~ yin Seather, = ewan. (> nce 4 : ox Pearly ~ pepe cesta Feb 
October.......... 59 Seywigs Bank Life Insurance and Annuitles. ap yy frente ; 
mher........ R20 . ommonwealth of Massachusetts ............ February 113 
amine. ..c.. 97 | Scranton Life Ins. Co., Scranton, Pa........... September........ 48 
Bebreary . seeeees 111 iecnstey Eéts Tuo. Chtenns. In a WYTTTT TIT TT 129 
Mutual Life, New York, N. Y..........++++- ee Tee 23 Recerity Mutual Life Ins. Co., Binghamton, Liha henna nas 
Ste age 71 oe eee eee eee eee eee eee eee eee eee ee eee ee ee Se (AE eee ee eens 10 
spauaty te eeeeees on :; January .. te pet 102 
Mutual Trust Life I 5. ’ CE ccoccccecees a South ] arch eeeeeeeeees 129 
National Fidelity Life ins. Co., Sioux City, Ta: Mareh mGiccdsea 27 Southern ine, Ca, Weuntiie, Toman ene. stews * 
ne Fraternal hae ue, Green Bay, February .... mee. 108 + sme emi States Life Ins. Co., Atlanta, i ete September Month.» 46 
. mie MORES. «04.0 sdccccDcsLesesvsdect 21 outhern Union Life Ins. Co., Waco, Tex..... ae 
National Life Ins. Co., Montpelier, We Bepteinber:, . 45 | Southwestern Life Ins. Co., Dallas, Mexes..... eo EET abhi 
October.......... 59 aeoaare Life Ins. Co. ae _ Sevag: November........ 73 
~~ Ry ait andard Life Ins. Co., Des Moines, Ia......... November........ 73 
ganeary Seodbeadd a) oe am oe. <2. of Amer., Pittsbgh., Pa.March ...........129 
ene) ii Dik Oe eb OA RO a ee 127 Star Health ne o., South Bend, Ind..... March ........++. 129 
“prey December go | State Life Ins. C acaent CoB Gt Fall Mo (Ma PRR RTI = 
ce eeeeesesceseceeeseess sMOCOMDECr.....++. ~ ’ alls, Mon EER R 
National Lite toa esd of the Southwest, Al- . . State Mutual Life Assur. Co., Worcester, Py, soe AES é4 aaa 
A Bos ee Mutual Life Ins. Co, Boston, ## ot rt Ate Ins. Co., Chicago, Ill........... J sip... SOE Oe of! 7 
pradins ornibepedaseinvheaphas sponses November rey 72 ~ agg ~ Hg & Annuity Assoc. of America, nt 
December........ 82 | NOW YORE ..ncccsccccsccvcccvccsccvessesccces D 
pssuary = eee BLA Tein City Life Ine © -_ 2. Sane 5° ‘eee acai 102 
sete eeeeeee 3 o. au RP : +e BVO 
New World Life Ins. Co., Spokane, Wash....October.......... 59 | Umderw riters Agency, The, Denver. Colo....... Ropeomeee... pent "40 
ecember........ poseew peace Life Ins. Co., Columbus, Ohio. ..December........ 90 
New York Life Ins. Co.. New York, N. Y — Aha Gl EP 121 n Central Life Ins. Co., Cincinnati, werent, - ~~~ 46 
> We oN. XLonee SUMO. cc ceeeceses ovember........ 73 
oe TS. a4 December........ 83 
January ae 0 ae —_ _ Co., Portland, Me..... December........ 4 
BG cccvescdece S. G ,odge Independent Order Sons of = 
Niagara Life Ins. Co., Buffalo, N. Y.........++. RE Deke sxstniens 27 | “ Benjamin, New York, . p “eornenenebneppane: 
Se t Tt’ it a Ss eee eee ovember eseeescoese 74 
ptember.. _ 45 a tee we EO ae. Co. . a ~ York, N. Y...December........ &3 
Northern Assurance Co., Detroit, Mich....... October....... 61 Island, Neb. pnonedinide-sedies retire ee 36 
— States Life Ins. Co., Minneapolis, be Verbovay Aid Assoc., Hazelton ae 90 
BR. - osccoscccvesccccgseverseecccovcesencedee olunteer State Life Ins. Co., Chattanooga. oo #  }} © 
Northwestern Life Ins. Co.. Aberdeen. sD... oe seeee oe cone Life Ins. Co., pe TY 
| ~epengebs Mutual Life Ins. Co., Milwaukee, Ariel OF SII chai. SRA SR AE Big aay “ate 
Wis, ....ccccccccces cccccee wccccccccccsccecess Boptember.. Laas 45 wee City Life Ins. Co., Washington. = 
Dece an. te ee en OCU E OC OOCOCOO COCO ee oo 22 
4 rg National Life Ins. Co., ine rer aren 98 ee an -San Francisco Life Ins. Co., San 
oth olis, Minn. pererreversterereterrerrase an FANCISCO, CAl. .cccccccccccssccessesesccsccsess SR 23 
en e Ins. Co., Aibuc uerque, N. M.. CTE. December........ 
Ohio National Life Ins. Cinei raue, | Ohio. .September....... 45 Ww February ........ 114 
Ohio State Life Ins. Co.. yo Ohio... seoate ae estern Mutual Life Ins. Co., Aberdeen, S. D.February........ 114 
Oil State Lite, Ardmore orgy RP. ON SOE Western Nat'l Life Ins. Co., Cheyenne, Wyo..March ...........129 
e Ins. Co., Omaha, Neb........... ; penne esse be gp States Life Ins. Co., San Francisco, 
Pacific mutual rife Ts. ais “a amon on “8 d6> |} RES eeeeeeeeeeeeeee eeeeeeeeneeeeeeee schbatie - ~——prie WF es Bs 
Siiteeins Mastin Site & Ane. tna. Ca. _..__"****s93 | Western Union Life Ins. Co., Spokane, Wash..September........ 47 
Detroit, Mich. .........sseeccseesceeeeeeeeesDecember so | Ww SORTERET +++ +000: 114 
eeeeeeeeee eeeeeevee oodmen of the World, Denver. Colo.........S8eptember..... 47 











